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[TRANSLATION — TRADUCTION]

No. 3092. PAYMENTS AGREEMENT’ BETWEEN THE GOV-
ERNMENT OF THE KINGDOM oF GREECE AND
THE GOVERNMENT OF THE CZECHOSLOVAK RE-
PUBLIC. SIGNED AT ATHENS, ON 1 FEBRUARY 1954

The Governmentof the Kingdom of Greeceand.the Governmentof the
CzechoslovakRepublic, referringto the Trade Agreement2concludedthis day
betweenthe ContractingParties,have agreedas follows:

Article I

The paymentsreferredto in articleVI of this Agreementshallbe effected
betweenindividuals andbodiescorporateresidingin Czechoslovakiaandindi-
vidualsandbodiescorporateresidingin Greece,in accordancewith theprovisions
of this Agreement,in Czechoslovakcrowns(KCS) on the terms laid down in
the following articlesandwith dueregardfor thegeneralprovisionsin forcein
the countriesof the two ContractingParties.

Article II

For this purpose the Czechoslovak State Bank (Státni Banka ~esko-
slovenská),Prague,actingon behalfof its Government,shallopenin its books
anon-interest-bearingaccountin Czechoslovakcrowns(KCS), called“Account
A “, in favour of the Bank of Greece,Athens, acting on behalf of the Greek
Government.

Amounts paid by individuals and bodiescorporateresiding in Czechoslo-
vakiawhich areintendedfor individuals andbodiescorporateresidingin Greece
shall becreditedto this account.

Amounts paid by individuals and bodies corporate residing in Greece
which are intendedfor individuals and bodies corporateresiding in Czecho-
slovakia shallbe debitedto the aforesaidaccount.

Article III

Contractsconcerningexchangesof goodsbetweenthe two countriesshall
be concludedin Czechoslovakcrownsor in UnitedStatesdollarsandtherelevant
invoices shallbe madeout in the samecurrencies.

1 Cameinto force on 1 February1954, as from the date of signature, in accordancewith
articleXI.

Seep. 77 of this volume.
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For theconversioninto Czechoslovakcrownsof debtsexpressedin dollars,
the two Banks shall, on the day when payment is made,apply the official
meanexchangerateof the dollar in relation to theCzechoslovakcrownin force
at Prague.

Article IV

To enablepaymentsto be madeto the entitled partiesin accordancewith
the provisionsof the foregoingarticles, the CzechoslovakState Bank,Prague,
and the Bank of Greece,Athens,shall communicateto one another,from day
to day, the paymentorders madeout in Czechoslovakcrowns.

Article V

When the credit balanceof the account for which provision is madein
article II of this Agreementis insufficient to meetthe requirementsin Czechos-
lovak crowns of the Bank of Greece,Athens, the CzechoslovakState Bank,
Prague,shallmakepaymentsby debitingthis accountup to a limit of 2,880,000
Czechoslovakcrownsin accordancewith the Bank of Greece’spaymentorders.
The Bank of Greece,Athens,shall, so long as the credit balanceof the aforesaid
accountdoesnot exceed2,880,000Czechoslovakcrowns,meetthe ordersof the
CzechoslovakStateBank,Prague.

Article VI

The following paymentsshall be effected through the accountfor which
provisionis madein article II of this Agreement:

1. The equivalentvalue of the goodsto be exchangedbetweenthe two

countriesunderthe Trade Agreementsignedthis day;

2. Expensesincidentalto the reciprocalexchangeof goods;

3. Insurances,re-insurances,premiumsand indemnities;

4. The cost of transportinggoodsor passengersbetweenthe countriesof
thetwo ContractingPartiesby ships flying the Greekor Czechoslovakflag and
by aircraft of Greek or Czechoslovakcompanies,and the cost of transporting
goodsof Greekor Czechoslovakorigin or consignedto Greeceor Czechoslovakia,
by vesselsflying the Greek or Czechoslovakflag, betweenports in the eastern
basinof the Mediterranean,in the Adriatic andin the Black Sea;

5. Port duesandthe costof repairsto ships,fuels excepted;

6. Commissions,brokeragefees, publicity and representationexpenses;

7. Processing,assemblyand repair costs;
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8. Wages,remunerationsand fees (lawyers,doctors,etc.);

9. Feesand royalties due on patents,licences,trade-marksandauthors’
copyrights,film salesandfilm exhibition rights;

10. Travel andtourist traffic expenses;
11. Taxes,fines, legal costs;

12. Periodic settlementsof balances outstandingbetween the railway,
postal, telegraphand telephoneadministrations;

13. Costsconnectedwith diplomatic, consularand commercial agencies,
including the costsof thefamilies of suchrepresentatives,andconsularreceipts;

14. Small remittancesto theirfamiliesby personsresidingin Czechoslovakia
or in Greece,afteragreementbetweenthe two Banks as to the amountandthe
technicalformalities;

15. Any otherpaymentonwhich thetwo Banksmayhaveagreedin advance.

Article VII

The official value of the Czechoslovakcrown is equalto that of 0.123426
grammeof pure gold. If the official value of the Czechoslovakcrown (KCS)
in termsof goldchangesatPrague,the balanceof theaccountfor whichprovision
is madein articleII of thisAgreementshallbeadjusted,on the dayof thechange,
in proportion to the changewhich has occurred. The balanceof the account
soadjustedshallrepresentthe samevaluein gold as beforethe change.

Article VIII

If, on theexpiryof thisAgreement,thereis acreditbalanceoradebitbalance
in the accountopenedunder article II, the two ContractingPartiesshall take
the necessarystepsto ensurethe settlementof thebalanceby deliveriesof goods
within six months,andfor this purposethey undertaketo issue the necessary
import and export licences. If a balanceis still outstandingat the end of the
periodaforesaid,the debtorParty shall, at the requesi:of the creditor Party, be
requiredto settleit within one month in a free currencyto be agreedupon in
advanceby thetwo Banks. If thetwo Banksfail to agreeuponthefreecurrency
aforesaid,the creditorParty shallbe entitled to selectit.

The conversionof thesaid balancein Czechoslovakcrownsshallbeeffected
asfollows:

The quantityof gold correspondingto this balanceunderarticleVII shall
beconvertedinto the agreedfreecurrencyon thebasisof the official relationship

N’ 3092
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betweengold andthe saidcurrency,on the dateof payment,in thecountryin
whosecurrencythepaymentis to be effected.

The debtorshall likewisebe entitled to settlethis balancein gold.

Article IX

The provisionsof articlesI to VII shallbe applicable,evenafterthe expiry
of the Agreement,anduntil the debit balancehasbeensettledin full, to the
paymentsmadetowardsits settlement.

Article X

The CzechoslovakState Bank, Prague,and the Bank of Greece,Athens,
shallagreeuponthetechnicalarrangementsnecessaryto the smoothfunctioning
of this Agreementanduponthedetailsof its application.

Article XI

This Agreementshall comeinto force on the day of its signatureandshall
remainin force until 31 December1954. It may be tacitly extendedfrom year
to year, as long as it is not denouncedby one of the ContractingParties,by
giving noticethreemonthsbeforetheendof the contractualperiod.

DONE at Athens, in two copies,in French,on 1 February1954.

Forthe Governmentof the Kingdom of Greece:
(Signed) Chr. XANTHOPOULOS-PALAMAS

For the Governmentof the CzechoslovakRepublic:
(Signed) JaroslavTAUER

ADDITIONAL PRoToco:L

With referenceto the PaymentsAgreement concludedthis day, the two
ContractingPartieshaveagreedasfollows:

The clearingaccountestablishedunderthe PaymentsAgreementof 30 July
19471 shall be closedby the CzechoslovakStateBank as soonas the present
Agreementcomesinto effect; the balancein thataccountshallbe creditedto an
account,called “B account“, to be openedby the CzechoslovakStateBank in
favour of the Bank of Greece.

The CzechoslovakState l3ank shall place to the debit of the aforesaidB
account,until its available funds are exhausted,10 per cent of eachpayment
effectedby orderof the Bankof Greeceunderthe PaymentsAgreementsigned
to-day.

‘United Nations, Treaty Series, Vol. 185, p. 133.
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The liquidation of outstandingCzechoslovakandGreek claims anddebts,
for which provisionis madein the LiquidationProtocolof 30 July 1947,’ shall
continueto be effectedthrough the “liquidation accounts”mentionedin the
saidProtocolandaccordingto the provisionscontainedtherein.

The Bank of Greeceandthe CzechoslovakState Bank shall exchangeall
thenecessarydetails,andin particularthe listsof debtorsandcreditors,andthey
undertaketo grantone anotherall assistancenecessaryto ensurethe promptest
settlementof the claimsin question.

Six monthsafter thesignatureof the presentProtocol, thetwo Banksshall
agreeupon the mannerin which andthe terms on which the availablebalance
in theliquidation accountshallbeused.

Articles VII andVIII of thePaymentsAgreementconcludedthis dayshall
likewise be applied to the balance of the aforesaid B account, and shall
be applicablein respectof that balanceevenafter the expiry of the Payments
Agreement.

This Protocol is an integral part of the PaymentsAgreementsigned at
Athensthis day andshall remainin force for the sameperiod.

DONEat Athens,in two copies,in French,on 1 February1954.

For the Royal Governmentof Greece:

(Signed) Chr., XANTHOPOULOS-PALAMAS

For the CzechoslovakGovernment:
(Signed) JaroslavTAu~

United Nations, TreatySeries, Vol. 185, p. 149,
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