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[TRANSLATION — TRADUCTION]

No. 3096. PAYMENTS AGREEMENT1 BETWEEN THE
KINGDOM OF GREECEAND THE PEOPLE’S REPUBLIC
OF BULGARIA. SIGNED AT ATHENS, ON 5 DECEMBER
1953

The Governmentof the Kingdom of Greeceandthe Governmentof the
People’sRepublic of Bulgaria, desiring to regulatepaymentsrelating to trade
andotherservicesrenderedbetweentheir two countries,haveagreedas follows:

Article 1

The Bank of Greece,actingon behalfof the Governmentof the Kingdom
of Greece,shall open a free non-interest-bearingaccount in United States
dollars in favour of the National Bank of Bulgaria, to be known as “ United
Statesdollar account,Bulgaria“, to which shall be credited the equivalentof
every sumintendedto settle paymentsdueunderthis Agreementfrom individ-
uals or bodies corporate residentin Greeceto individualsor bodiescorporate
residentin Bulgaria.

The National Bank of Bulgaria, acting on behalf of the Governmentof
thePeople’sRepublicof Bulgaria,shallopena free non-interest-bearingaccount
in UnitedStatesdollars in favourof the Bankof Greece,to beknown as” United
Statesdollar account, Greece“, to which shall be credited the equivalentof
every sum intendedto settle paymentsdueunderthis Agreementfrom individ-
uals or bodies corporate residentin Bulgaria to individuals or bodiescorporate
residentin Greece.

Thepaymentsreferredto abovein favourof beneficiariesresidentin Greece
shallbe effectedby debitingthe said” UnitedStatesdollar account,Bulgaria“.

Similarly, paymentsin favour of beneficiariesresidentin Bulgariashallbe made
by debitingthe said “ UnitedStatesdollar account,Greece“.

Article 2

The provisionsof article I shallapply to paymentsrelatingto:

(a) Goods of Bulgarian origin imported from Bulgaria into Greeceand
goodsof Greek origin imported from Greeceinto Bulgaria;

1 Came into force on 5 December 1953, as from the date of signature, in accordancewith
article 10.
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(b) Subsidiarycostsin connexionwith the exchangeof said goods,suchas:
transport costsof all kinds (by sea, river, land and air), port charges,costsof
forwarding, warehousing, customs clearance, assembly, insurance charges
(premiums and indemnities), commissions, brokerage fees, representation,
advertisingandothersimilar expenses;

(c) Chargesfor processingandjob-work;

(d) Costsof participatingin expositionsandfairs;

(e) Freightchargespayableto shipsflying the Greek or Bulgarianflag for
the transportof goodsbetweenBulgariaandGreeceandfreight chargespayable
to thesaid shipsfor thetransportof goodsfrom ports in the easternbasinof the
Mediterraneanand the Adriatic to Greek or Bulgarian ports, and vice versa;

(f) Port charges,except bunkeragecharges,incurred in Greek ports by
ships flying the Bulgarian flag and in Bulgarian ports by shipsflying the Greek
flag; costsof ordinaryrepairsare includedunderthis heading;

(g) Feesandroyaltiesin respectof patents,licences,trade-marks,authors’
copyrights,film exhibition rights;

(h) Maintenanceof diplomatic, consularand trade missions; travel and
subsistenceexpenses,costsof schooling,hospitalizationandcoursesof treatment;

(i) Any other paymentsagreedupon by the competentauthoritiesof the
two countries.

Article 3

The competentauthoritiesof thetwo countriesshall, on a basisof reciproc-
ity and in conformity with their respectiveexchangecontrol regulations,issue
theauthorizationsnecessaryto enablethepaymentsreferredto in this Agreement
to be made.

Article 4

Paymentsby debtorsandpaymentsto beneficiariesshallbe madein Greece
andin Bulgaria in thenationalcurrencyin conformity with the exchangecontrol
regulationsin force in eachcountry.

Article 5

The Bank of Greeceand the National Bank of Bulgaria shall executethe
paymentordersreceived,irrespectiveof the availability of funds in theaccounts
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referredto in article 1 above,provided that the credit balanceof suchaccount
doesnot exceedU.S. $150,000.

Article 6

(a) The Bank of Greeceandthe National Bank of Bulgariashallkeepeach
other informed from day to day by meansof advicesof payments received
expressedin UnitedStatesdollars,which shallbe equivalentto paymentorders,
of all amountspaid in to them undertheprovisionsof this Agreement.

(b) Paymentsto beneficiariesin the two countriesshall be madein the
order in which the aforesaidamountsare paid in by debiting the respective
accountsreferredto in article 1, within thelimits of the availablefunds,including
thetechnicalcredit providedfor in article5.

Article 7

The Bank of Greeceand the NationalBank of Bulgariashall by common
agreementmakethetechnicalarrangementsfor theapplicationof thisAgreement.

Article 8

The commercial transactionsconcludedand approvedby the competent
authoritiesof the two countriesbefore the signing of this Agreementshall be
carriedout andliquidated in accordancewith thetermsagreedupon at the time
of their approval. The two Governmentsshall facilitate the completion of
those transactionsso far as possible.

Article 9

On the expiry of this Agreement,the accountsreferredto in article 1 shall
remainopen for the liquidation of current transactions,such liquidation to be
effectedin accordancewith the termsof the Agreement.

Any balanceremainingafter the said liquidation shall be settled by the
debtorcountry within a period of six monthsfrom the expiry of this Agreement
by deliveriesof goodslisted in schedulesA and B’ andothergoodsto beagreed
upon by thetwo Governments. After expiry of the said six-month period of
any balanceremaining shall be settled by the debtor party in a free currency.

1 Seep. 141 and 143 of this volume.
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Article 10

This Agreementshallenterinto force on the dateof its signatureandshall
remain in force until 31 December1954. Thereafter, it shall be extendedby
tacit agreementunlessit is denouncedby either of the contractingParties on
threemonths’ notice.

DONE in duplicateat Athens, in French,on 5 December1953.

For the Governmentof the Kingdom of Greece:
(Signed) G. PAPADAKIS

For the Governmentof the People’sRepublic of Bulgaria:
(Signed) A. BRANITCHEV
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