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No. 2808. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN THE GOVERNMENT OF THE
UNITED KINGDOM OF GREAT BRITAIN AND NORTH-
ERN IRELAND AND THE YUGOSLAV GOVERNMENT
REGARDING CERTAIN FINANCIAL OBLIGATIONS OF
THE YUGOSLAV GOVERNMENT. BELGRADE, 22 DE-
CEMBER 1954

I

Her Majesty’s’ Ambassadorat Belgradeto the YugosiavActing Secretaryof Statefor
Foreign A ifairs

BRITISH EMBASSY

Belgrade,December22, 1954
Monsieur le Secrétaired’Etat,

1. I have the honour to refer to the conversationswhich have recently
takenplacein Belgradebetweenrepresentativesof the Governmentof the United
Kingdom of Great Britain and Northern Ireland and of the Governmentof the
FederalPeople’sRepublic of Yugoslaviaconcerningcertain financial obligotions
of the Yugoslav Government,namely :—

(1) The promissorynotesto thevalueof ~ 8,000,000issuedpursuantto articleVII
of the Trade Agreementbetweenthe Governmentof the United Kingdom of
GreatBritain andNorthernIrelandandtheGovernmentof theFederalPeople’s
Republic of Yugoslavia,signed in Belgrade on 26th December, 1949,2 as
amendedby the exchangeof notesbetweenthe two Governmentson Financial
Matters arising out of the Trade Agreementof 26th December,1949, signed
in London on 21stOctober,1952,~andsubsequentlyby the exchangeof notes
signedin Belgradeon 29thJune,1954,and l5th-lGth July, 1954, respectively;

(2) The promissorynotes to the value of ~3,000,000issued pursuantto the ex-
changeof notesbetween the Governmentof the United Kingdom and the
Governmentof Yugoslavia granting a credit of ~ 3,000,000 to Yugoslavia
for the purchaseof consumergoods, food-stuffs, &c., signed in London, on
28th December,1950 ; ~

1 Cameinto force on 22 December1954 by the exchangeof thesaid notes.
United Nations, Treaty Series,Vol. 87, p. 71.

~ United Nations, Treaty Series, Vol. 158, p. 494.
~ United Nations, Treaty Series, Vol. 88, p. 329.
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(3) The promissorynotes to the value of ~2,000,000 issuedpursuantto the ex-
changeof notesbetweenthe Governmentof the United Kingdom and the
Governmentof Yugoslavia granting a credit of £ 2,000,000 to Yugoslavia
for the purchaseof raw materials,signedin London on 11thJanuary,1951 ; I

(4) The promissorynotes to the value of £ 4,000,000issuedpursuantto the ex-
changeof notes betweenthe Governmentof the United Kingdom and the
Governmentof Yugoslaviaregarding a credit of ~ 4,000,000for Yugoslavia
for the purchaseof raw materials, signed in London on 10th May, 1951. 2

2. I have the honour to proposethat the promissory notesreferred to in
sub-paragraphs(1) to (4) of paragraph1 aboveshall be exchangedfor new prom-
issory notes to be issuedby the Yugoslav Governmentin the form shown in
appendixA and in the denominationsand with the maturity dates shown in
appendixB of the presentnote.

3. All thepromissorynotesto beissuedpursuantto thisnoteshallbestamped
at the expenseof the Yugoslav Governmentand the exchangeshall take place
at Export Credits GuaranteeDepartment,9, ClementsLane, London, E.C. 4,
on a dateor datesto be fixed by agreementbetweenthe Yugoslav Government
and the Department.

4. I also havethe honourto proposethat the promissorynotes to beissued
pursuantto this note, shall eachshow the amount of principal and the amount
of interestdueon maturityandthat suchinterestshall be calculatedas follows :—

(a) In respectof the promissorynotesto beissuedin replacementof thosereferred
to in paragraph1 (1) above, at the rate of 5 per cent, per annumfrom the
dateof the endorsementof the original promissorynotes to 30thJune,1954,
inclusive and at the rate of 41/2 per cent, per annum from 1st July, 1954,
to the dateof maturity of thenew promissorynotes;

(b) In respectof the promissorynotesto beissuedin replacementof thosereferred
to in sub-paragraphs(2), (3) and (4) of paragraph1 above, at the rate of
41/a per cent. per annumfrom the dateof the endorsementof the original
promissorynotesto 30th June,1954, inclusive,andat the rateof 4 percent.
perannumfrom 1st July, 1954, to thedateof maturityof the new promissory
notes.

5. Finally, I am to proposethat the arrangementsenvisagedin the present
note shall not affect the existing repaymentarrangementsfor other payment
obligations due to the United Kingdom by Yugoslavia.

United Kingdom: Treaty SeriesNo. 17 (1951), Cmd. 8172.

~ United Nations, Treaty Series,Vol. 102, p. 29.

No. 2808



232 United Nations— Treaty Series 1955

6. If the foregoingproposalsare acceptableto the Yugoslav Government,
I havethe honour to suggestthat the presentnote, togetherwith your reply to
that effect,shouldberegardedasconstitutinganAgreementin the matterbetween
the two Governments.

I avail, &c.
Frank ROBERTS

APPENDIX A

SPECIMEN PROMISSORY NOTE

Date of Maturity

THE SECRETARIAT FOR BUDGET AND STATE ADMINISTRATION OF THE

FEDERAL PEOPLE’S REPUBLIC OF YUGOSLAVIA

Issued pursuant to paragraph 2 of an agreementdated between
the Governmentof the United Kingdom of Great Britain and Northern Ireland and the
Governmentof the Federal People’s Republic of Yugoslavia.

The Secretariatfor BudgetandStateAdministration of theFederalPeople’sRepublic
of Yugoslavia promisesto pay to the Bearer on (without days of grace~
the sumof ( ) being Principal and
fnterest.

Belgrade,

,l9.

For and on behalf of the Federal
People’s Republic of Yugoslavia

Payable

London

APPENDIX B

at

Numberof
New Note

2001
2002~~
2003~....
2004
2005
2006
2007
2008

Principal

190,000
250
250,QOO
390,000
195,000
225,000
200,000
275,000

Dateof Maturity

31st December,1954
30th June,1955
31st December,1955
30th June,1956
31st Decdmber,195~
31st December,1956
30thJune,1957.,
30th June,1957

LIST OP NEW PROMISSORY NOTES TO BE ISSUED

PARAGRAPH 2 OF THE AGREEMENT

PURSUANT TO

Interest
s. d.

43,435 9 8
62,756 17 —

68,393 16 9
1i4,6~7 S —

60,835 19 —

70,077 14 9
~6~2Q214
90,689 14 6

No, 28118
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2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

135,000
340,000
975,000
240,000
285,000
765,000
130,000
605,000
160,000

1,090,000
445,000
105,000
410,000
285,000

1,105,000
1,875,000

20,000
1,855,000

145,000
1,855,000
2,000,000

145,000
55,000

Interest
s. d.

46,844 10 5
119,006 3 4
359,706 13 1

86,365 4 1
103,702 18 11
274,320 17 11

48,608 18 —

223,429 2 1
66,388 18 1

381,937 16 3
147,288 8 7
42,135 4 1

188,405 9 7
131,717 2 6
404,071 4 8
709,268 16 8

7,621 — 7
755,243 — I
60,090 5 5

770,519 8 9
855,183 11 3
65,595 12 4
18,674 7 8

Date of Maturity

31st December,1957
31st December,1957
30th June, 1958
30th Juno, 1958
30th June, 1958
31st December,1958
31st December,1958
31st December,1958
30th June, 1959
30th June, 1959
30th June, 1959
30th June,1959
31st December,1959
31st December,1959
31st December,1959
30th June,1960
31st December,1960
31st December,1960
30th June,1961
30th June,1961
31st December,1961
30th June, 1962
30th June,1962

The YugoslavActing Secretaryof State for Foreign Affairs to
Her Majesty’s Ambassadorat Belgrade

Your Excellency,
Belgrade,22 December,1954

I havethe honour to acknowledgethe receipt of your note of the 22nd De-
cember, 1954, of which the text reads as follows :—

[See ~ioteI]

I havethe honourto inform you that the Governmentof the FederalPeople’s
Republic of Yugoslaviaconcursin the foregoing.

I avail, &c.

[Appendicesas in note 1]

Ales BEBLER

Number0/ Principal
New Note £

II
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