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No. 3371. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN THE UNITED STATES OF
AMERICA AND THE REPUBLIC OF KOREA RELATING
TO THE LOAN OF UNITED STATES NAVAL VESSELS
TO THE REPUBLIC OF KOREA. SEOUL, 29 JANUARY
1955

I

TheAmericanAmbassadorto the KoreanMinister ofForeign Affairs

AMERICAN EMBASSY

No. 101
Seoul, January29, 1955

Excellency:

I havethe honor to refer to recentconversationsbetweenrepresentatives
of our two Governmentsconcerningthe loan by the Governmentof the United
Statesto the Governmentof the Republic of Korea of the vesselsidentified
in the listing annexedto this note.2 I also confirm the understandingreached
as a result of theseconversations,as follows:

1. The Governmentof the Republic of Korea will retain possessionof and will
usethesevesselsin accordancewith conditionscontainedin the Mutual DefenseAssist-
anceAgreementbetweenour two Governmentsof January26, l950,~as supplemented
by exchangeof notesdatedJanuary4 and January7, l952.~

2. This loan shall remainin effect for a periodof not morethan five yearsafter the
dateof deliveryof eachof the vesselsloanedunderthis Agreement. Six monthsbefore
the terminationof this period, however,the two Governmentswill, if requestedby the
Governmentof the Republic of Korea, consultas to the advisabilityand feasibility of
extendingthe loan for anadditionalperiod to be mutuallyagreedupon,but notto exceed
five years. The Governmentof theUnited Statesof Americamay,nevertheless,request
the return of any vesselloanedunderthis Agreementat an earlierdate,in which event
the Governmentof the Republic of Koreawill promptly redeliverthe vesselor vessels
in accordancewith theprovisionsof Paragraph7 below. --

1 Cameinto force on 29 January1955 by the exchangeof the said notes.
‘Seep. 58 of this volume.
‘United Nations, Treaty Series,Vol. 80, p. 205.
~ United Nations, Treaty Series,Vol. 179, p. 105.
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3. Eachvessel,togetherwith its availableon-boardsparesandallowances,inQiuding
consumablestoresand fuel, will be delivered to the Governmentof the Republic of
Koreaat sucha placeandtime asmay bemutually agreedupon,the delivery to beevi-
dencedby adeliverycertificate. TheGovernmentof theRepublicof Koreashallhavethe
use of all outfittings, equipment,appliances,fuel, consumablestoresand sparesand
replacementpartson boardthevesselsat thetimeof delivery.

4. While the Governmentof the Republicof Koreamayplace~c vesselsunderthe
Republicof Korea flag, the title to the vessels,and to the appurtenancesenumeratedin
Paragraph3, exceptfuel, consumablestores,sparesandreplacementparts,shall remainin
the Governmentof the United States. The Governmentof the Republic of Korea
may, for operationalpurposesand at its own expense,alter the fittings of the vessels
withoutaffecting thetitle of the UnitedStatesof America to the vessels. The Govern-
ment of the Republic of Korea will, beforethe vesselsare returned,restore,at its oWn
expense,any fittings so alteredto the specificationsto which they correspondedbefore
such alteration,unlessotherwiseagreed.

5. The Governmentof the Republicof Koreashall not, without the consentof the
Governme’ntof theUnitedStatesof America,relinquishphysicalpossessionof thevessels,
equipment,outfitting, appliancesor sparesand replacementpartson boardor disclose
any plan, specification, or other information pertaining theretoexcept to authorized
officers, employeesor agentsof the Governmentof the Republicof Korea. Th~Gov-
ernmentof the Republicof Koreawill takesuchsecuritymeasureswith respectto the
equipmenton board the vesselsas would guaranteethe same degreeof security and
protectionas providedby the United Statesof America.

6. The Governmentof the Republicof Korea renouncesall claims whichmay arise
againstthe Governmentof the United Statessubsequentto the transferand will hold
the Governmentof the UnitedStatesharmlessfrom anyclaim assertedby third parties
arisingout of the transfer,useor operationof the vessels.

7.~Upon expirationor termination of the loan as providedin Paragraph2 above,
the vessels,unlesslost, shall be redeliveredat a placeand time to be specifiedby the
Governmentof the United Statesin substantiallythe samecondition,exceptfor reason-
ablewearand tearor for damagecausedthrough actionby an aggressorforce, as they
werewhentransferredto the Governmentof theRepublicof Korea. Any appurtenances
of the typesenumeratedin Paragraph3 on boardthe vesselsat the time of redelivery
shall, if they are not alreadythe propertyof the United States,becomethe property
of the United States. Shouldany oneof the vesselsbe damagedor lost through action
by an aggressorforce, the Governmentof the Republicof Koreawill be exemptfrom
liability for suchdamageor loss. Shouldany oneof the vesselssustaindamagefrom
any cause,suchas in the opinion of the Governmentof the Republicof Korea renders
it a total loss, the Governmentof the Republicof Koreashall consultwith theGovern-
ment of the UnitedStates,beforedeclaringit a total loss. If any oneof the vesselsis
lost from causesotherthan throughactionby an aggressorforce, or if it is not in sub-
stantiallythesameconditionat thetimeof redeliveryas it was whenoriginally transferred
andif suchcondition did not result from reasonablewearand tear or damagecaused
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throughaction by anaggressorforce, the Governmentof the Republicof Koreaagrees
to paythe Governmentof the United Statesfair and reasonablecompensationas may
be agreedupon.

I proposethat, if these understandingsmeet with the approval of the
Governmentof the Republic of Korea, the presentnoteandyour note in reply
be consideredasconstitutingan agreementconfirmingtheseunderstandings.

Accept, Excellency, the renewedassurancesof my most distinguished
consideration.

Ellis 0. BRIGGS

His ExcellencyPyun Yung-tai
Minister of ForeignAffairs of the Republicof Korea

ANNEX TO NOTE No. 101 OF JANUARY 29, 1955,FROM THE EMBASSY OF THE UNITED STATES

OF AMERICA TO THE MINISTRY OF FOREIGN AFFAIRS OF THE REPUBLIC OF Koa~

Listing of vesselsto be loanedto the Republicof Korea underthe terms of the
attachednote:

2 Control Escorts(PCEC)
3 LandingShips Tank (LST)
4 LandingShips Medium (LSM)

II

The Korean Minister ofForeign Affairs to the AmericanAmbassador

REPUBLIC OF KOREA

MINISTRY OF FOREIGN AFFAIRS

88P1A1
January29, 1955

Excellency:

I havethe honor to acknowledgethe receipt of Your Excellency’snoteof
January29, 1955 readingas follows:

[SeenoteI]
I havethe honor to confirm, on behalfof the Governmentof the Republic

of Korea,theacceptanceof the understandingsmentionedin Your Excellency’s
noteunderreply.

Accept, Excellency, the renewedassurancesof my most distinguished
consideration.

Y. T. PYUN
[SEAL}

His ExcellencyEllis 0. Briggs,
Ambassadorof the UnitedStatesof America
Seoul
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