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No. 3377. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT1 BETWEEN THE UNITED STATES OF
AMERICA AND COLOMBIA RELATING TO THE
GUARANTY OF PRIVATE INVESTMENTS. WASHING-
TON, 14 AND 18 JULY AND 18 NOVEMBER 1955

I

TheSecretaryof Stateto the ColombianAmbassador

DEPARTMENT OF STATE

WASHINGTON

July 14, 1955
Excellency

I havethe honor to refer to conversationswhich haverecentlytakenplace
between the representativesof our two Governmentsrelating to guaranties
againstinconvertibility of investmentreceipts authorizedby Section413 (b) (4)
(B) (i) of the Mutual Security Act of 1954. I also havethe honor to confirm
the following understandingsreachedas a result of theseconversations:

1. The Governmentsof Colombiaandof the United Statesof America will, upon
the requestof eitherof them,consultrespectingtheguarantyprogramauthorizedunder
the aforesaidSection413 (b) (4) (B) (i).

2. The Governmentof the UnitedStatesagreesthat it will issueno guarantywith
regardto anyprojectunlessit is approvedby the Governmentof Colombia.

3. With respectto suchguarantiesextendingto projectswhich areapprovedby the
Governmentof Colombia in accordancewith the provisionsof the aforesaidSection
413 (b) (4) (B) (i), the Governmentof Colombia agrees:

a. That if the Governmentof the United Statesof America makespayment in
UnitedStatesdollarstoanypersonunderanysuchguaranty,theGovernmentof Colombia
will recognizethe transferto the UnitedStatesof America of any right, title, or interest
of suchpersonin assets,currency,credits,or otherpropertyon accountof which such
paymentwas madeandthe subrogationof the UnitedStatesof America to any claim or
causeof action, or right of such personarising in connectiontherewith. Nothing in

Cameinto force on 18 November1955 by the exchangeof the said notes.
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this agreementshallconferupontheGovernmentof theUnitedStatesgreaterrightsthan
thoseavailableto suchpersonwith respectto any suchclaim or causeof actionor right
to which the Governmentof the United Statesmay havebecomesubrogated,

b. That amountsin Colombianpesosacquiredby the Governmentof the United
Statesof America pursuantto such guarantiesshall be accordedtreatmentnot less
favorablethan that accordedto privatefunds arising from transactionsof UnitedStates
nationalswhich arecomparableto thetransactionscoveredby suchguaranties,and that
such amountsin Colombianpesoswill be freely available to the Governmentof the
United Statesof America for administrativeexpenditures.

Upon receipt of a note from Your Excellencyindicating that the foregoing
provisionsareacceptableto the Governmentof Colombia,the Governmentof
the United Statesof Americawill considerthat this noteandyour reply thereto
constitutean agreementbetweentheGovernmentson this subject,the agreement
to enterinto force on the dateof your note in reply.

Accept, Excellency,the renewedassurancesof my highest consideration.

Forthe Secretaryof State

H. F. HOLLAND

His ExcellencySeñorDr. Don EduardoZuleta-Angel
Ambassadorof Colombia

II

The ColombianAmbassadorto the Secretaryof State

EMBASSY OF COLOMBIA

July 18,. 1955

Excellency

I havethe honor to refer to your Excellency’s note of July 14, 1955, in
which it is statedthat our two Governmentshavereachedunderstandingas a
result of conversationsrelatingto inconvertibility of investmentreceiptsauthor-
ized by Section 413 (b) (4) (B) (i) of the Mutual Security Act of 1954.

It is my privilege to inform you that the Colombian Governmenthas
authorizedme to accept,ad referendum,thetermscontainedtherein,as follows:

[SeenoteIJ

No. 3377
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It is my sincerehopethat I will be able to confirmthe ColombianGovern-
ment’s final acceptance,accordingto our constitutionalprocedure,in the near
future.

Pleaseaccept, Excellency,the renewedassurancesof my highestconsidera-
tion.

EduardoZULETA-ANGEL
Ambassadorof Colombia

His ExcellencyJohnFoster Dulles
Secretaryof State

No. 946

III

TheColombianAmbassadorto the Secretaryof State

EMBASSY OF COLOMBIA

WASHINGTON

November18, 1955

Excellency

I havethe honor to refer to the Agreementrelating to guarantiesagainst
inconvertibility of investmentreceipts betweenthe Governmentsof Colombia
andthe United Statesof America,by meansof the Department’snote of July
14, 1955 andthe Embassy’sreply of July 18, 1955, No. 946.

I takepleasurein confirminghereinthe final acceptanceby theGovernment
of Colombia of said Agreement,which, as indicated in the Embassy’s note
No. 946, had beenacceptedad referendum.

In view of the foregoing, it is my understandingthat this Agreementmay
be consideredto be in force as of today.

I avail myselfof theopportunityto renewto Your Excellencythe assurances
of my highestconsideration.

FranciscoURRUTIA

Ambassadorof Colombia

His ExcellencyJohnFoster Dulles
Secretaryof State
Washington,D. C.
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