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No. 3130. TRADE ARRANGEMENT’ BETWEEN GREECE
AND JAPAN. SIGNED AT ATHENS, ON 12 MARCH 1955

The Royal Governmentof Greeceand the Governmentof Japan,being
desirousof expandingtradebetweenGreeceand Japanat the highestvolume
practicable,haveagreedas follows:

Section 1

a. All transactionsin regardto trade, including services,betweenGreece
andJapanshallbeconductedin accordancewith thetermsof this Arrangement,
exceptas otherwiseagreedbetweenthe authoritiesof both Governments.

b. There shallbe a TradePlan,2 on an annualbasis,coveringtransactions
relating to the purchaseand sale of Greek and Japanesegoodsand services
betweenGreeceand Japan. The Trade Plan consistsof List “ A” and List
“B” listing Greek goodsto be imported into Japanand Japanesegoodsto
be imported into Greecerespectively.

c. Both Governmentsagree to facilitate the sale and purchaseof goods
and servicesset forth in the Trade Plan, consistentwith import, export and
exchangelaws and regulationswhich are in effect or may come into effect in
the respectivecountries.

d. Without prejudiceto the provisionsof Section7 of the PaymentsArran-
gement3 between Greece and Japanconcludedsimultaneouslyherewith the
Governmentof Japanagreesto permit the importation from and exportation
to Greeceandthe Governmentof Greeceagreesto permit the importationfrom
andexportationto Japanat least up to the amountsset forth in the TradePlan.

e. Both Governmentsagree to consult with each other concerning the
possibility of carrying out transactionson a multilateral basis, barter or com-
pensating transactionsif circumstancesrequire, in order to promote trade
betweenGreeceandJapan.

Cameinto forceon 1 April 1955 in accordancewith section5.
‘See p. 36 of this volume.
‘Seep. 44 of this volume.
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Section 2

Thesettlementof all transactionsrelatingto the purchaseandsale of goods
andservicesset forth in the TradePlanshallbe effectedin accordancewith the
terms and provisions of the PaymentsArrangement between Greeceand
Japanconcludedsimultaneouslyherewith,except as otherwiseagreedbetween
the authoritiesof both Governments.

Section3

A joint Committee composedof representativesof both Governments
shallbe constituted;it will look afterthesatisfactoryfunctioningof thisArrange-
ment and will be enabledto makeany proposaltendingto improve the trade
relations between the two countries. The joint Committee will meet upon
requestof either Government.

Section 4

This Arrangementshall be effective for a periodof one year as from the
dateof its coming into force. In caseneitherof the Governmentsshall have
given notice in writing of its intention to terminatethis Arrangementto the
otherninety daysbeforethe expirationof the saidperiod, it will be automatically
prolonged eachtimefor anotheroneyear.

Section 5

This Arrangementshall comeinto force as from April 1st, 1955.

DONE in duplicatein English, in Athens, on March 12th, 1955.

For the Government of Greece:
A. J. KAPSAMBELIS

Chief Delegate
For the Governmentof Japan:

Shiro ISHIGURO

Chief Delegate

GREECE— JAPAN TRADE PLAN

April 1st, 1955 — March 31st, 1956

In accordancewith the terms and provisionsof the Trade Arrangementbetween
Greeceand Japansignedon March 12th, 1955,1 the representativesof the Government
of Greeceand the representativesof the Governmentof Japanherebyadoptthe Trade
Plan attachedhereto.

‘Seep. 34 of this volume.
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ThisTradePlan setsforth the estimateof the Greekand the Japanesegoodsand
servicesto be exchangedbetweenGreeceandJapanduringthe periodfrom April 1st,
1955, to and including March 31st, 1956.

DONE in duplicatein English in Athenson March 12th, 1955.
For the Governmentof Greece:

A. J. KAPSAMBELIS
Chief Delegate

For the Governmentof Japan:
Shiro I5HIGURO

Chief Delegate

LIST “A”
EXPORT FROM GREECE

Unit: U.S. $ 1.000
f.o.b. Greece

Leaf tobacco 200
Dried fruits (including raisin, dried figs, etc.) 300
Olives and olive oil 400
Raw cotton 400
Emery powderand emeryproducts 150
Corundum 100
Minerals (including gypsum,talc, Santorine earth,bauxite,magnesite,caustic

magnesite,manganese.chrome,baryte,etc.) . 500
Raw hides and skins 75
Salt 75
Tanning extracts 100
Miscellaneous(cigarettes,olive-stoneoil, mastic,carrob,glue,cannedvegetables,

wines, etc.) 100
Invisible 100

TOTAL 2.500

LIST “B”
EXPORT FROM JAPAN

Unit: U.S. $ 1.000
f.o.b. Japan

Machinery:
Textile machines,agriculturalmachines,electricmachinesandsupplies,rolling

stocks, passengercars and trucks, bicycles, motor cycles, motors and
engines,ships,sewingmachines,opticalproducts,otherindustrialmachines,
etc. 1.300

Metals andmetalproducts:

Steel platesand sheets,steel bars, steel tubesand wires, hand tools, metal
ware, non-ferrousmetalproducts,etc 200
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Chemical products:

Iodine, dyestuff, insecticides(B.H.C.) thiamin hydrochloride(vitamin B!),
chemicalsandpharmaceuticals,othersincluding causticsodaandammonium
sulphate,etc 200

Ceramics:

Pottery andporcelainware including tableware. Wash-stand,sanitaryware,

glass ware, etc. 200

Textile products:

Rayonyarnsandfabrics,cottonyarnsandfabrics,etc 200
Cannedfish meals 200

Miscellaneous:

Glasssyringe,smokers’supplies,pencils,fountainpens,toys, sewing needles,
fishing instruments,woodenproducts, bambooproducts, paperproducts,
dentalandmedical equipment,humanplasma,celluloid sheet,photographic
film, paper,etc 100

Invisible 100

TOTAL 2.500

March 12th, 1955

ADDITIONAL PROTOCOL ANNEXED TO THE
GREECE-JAPANTRADE PLAN1

1. During the courseof the negotiationson the Greece-JapanTradePlan signed
on March 12th, 1955,1 the Representativesof Greeceexpressedtheir desireof exporting
one thousand(1.000) tonsof Greekleaf-tobaccoto Japansincethe exportationof leaf-
tobaccoconstitutesbotheconomicallyandsocially oneof the mostseriousproblemsof
Greece.

2. The Representativesof Japanhavingtakennote of the desireof theGreekRepre-
sentativesstated that, becauseof the fact that the installationsof toastingtobacco in
Japanwere completelydestroyedduring thelast war and that the Japanesesmoking
public is not at presentfamiliar with the blend mixed with Greek leaf-tobacco,the
maximumamountof its importation into Japanshouldnot exceedthevalue of two hun-
dredthousandUnited Statesof America Dollars (U. S. $200,000)during the period of
the currentTradePlan, but that theJapaneseGovernmentwill be preparedto give its
favourableconsiderationto thepurchaseof alargeramountof Greekleaf-tobaccowhen
technical and other arrangementsmakethe japaneseMonopoly Corporation ready to~
consumea greaterquantity of Greekleaf-tobacco.

‘Seep. 36 of this volume.
No. 3130
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3. The Representativesof Greecestated that in the event of such an increased
purchaseof Greek leaf-tobaccoby Japan,the Greek Governmentwill be preparedto
give its favourableconsiderationto make the correspondingincreasein the import of
Japaneseproducts,in particular,machinery,metalsandmetalproductsaswell aschemical
products, in excessof thesum figuring in List “B”.

For the Governmentof Greece:
A. J. KAPSAMBELIS

Chief Delegate

For the Governmentof Japan:
Shiro I5HIGURO

Chief Delegate

‘Seep. 38 of this volume.
No. 3130
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PAYMENTS ARRANGEMENT’ BETWEEN GREECE AND
JAPAN. SIGNED AT ATHENS, ON 12 MARCH 1955

The Royal Governmentof Greeceandthe Governmentof Japan,in order
to facilitate paymentsbetweenGreeceand Japan,haveagreedas follows:

Section 1

A non-interest-bearingaccount in terms of United States of America
Dollars designatedas the Greece-JapanOpen Account (hereinafter called the
Account) shall be maintainedon the booksof the Bank of Japan,Tokyo. For
the purposesexpressedin this Arrangementthe Bank of Greeceand the Bank
of Japanshall be designatedas agentsof the Governmentof Greeceand the
Governmentof Japan respectively.

Section2

Except as otherwiseagreedbetweenthe authorities of the two Govern-
ments,all paymentsdue and payablefor goodsand servicesbetweenGreece
andJapanshall be effectedthrough the Account in accordancewith the pro-
visions of this Arrangementand pursuantto the foreign exchangelaws and
regulationswhich arein effect or maycomeinto effect in the respectivecountries.

Section 3

TheAccountshallbe creditedwith paymentsprovided for in this Arrange-
ment to be effected from Japan to Greece and shall be debited with the
payments provided for in this Arrangement to be effectedfrom Greece to
Japan.

Section4

Statementsof the Accountshall be furnishedperiodically by the Bank of
Japanto the Bank of Greece.

Section5

a. All transactionsinvolving goods and servicesto be effected through
the Account shall be expressedin United Statesof AmericaDollars.

b. Paymentsby importers and remitters providedfor in this Arrangement
to the account and paymentsto exportersand remittersprovided for in this
Arrangementfrom the Account shallbe effected in the national currenciesof
the respectivecountries.

1 Came into force on 1 April 1955 in accordancewith section12.

No, 3130



46 United Nations — Treaty Series 1956

c. The ratesbetweenUnitedStatesof AmericaDollar of the Accountand
respectivenational currenciesshall be the rate of exchangefor the United
Statesof America Dollar establishedby the Bank of Greeceand the rate of
exchangefor the United Statesof America Dollar establishedby the Minister
of Financein Japan.

Section6

If the net balanceof the Accountshall be insufficient to meetthe require-
mentsof the Bank of Greece,the Bank of Japanwill effectuatethe payments
by debiting the Accountup to the sum of two hundredfifty thousandUnited
Statesof AmericaDollars (U.S. $250,000)following the ordersof the Bank of
Greece.

The Bank of Greece,in its turn, will executethe ordersof credit of the
Bank of Japanas far as the netbalanceof the Accountwill not exceedthe sum
of two hundredfifty thousandUnited Statesof AmericaDollars(U. S. $250,000)
in favour of the Bank of Greece.

Section 7

If the net balanceof the Account at any time during the validity of this
Arrangementtends to exceedthe limit of two hundredfifty thousandUnited
Statesof AmericaDollars (U.S. $250,000)establishedby precedingSection,
the DebtorandCreditorGovernmentswill havethe right to restrictrespectively
the import andexportlicences. The two Governmentsmay, in casethe above-
mentionedcredit margin has been exhausted,consultwith a view to finding
themeansto avoid the suspensionof trade betweenthe two countries.

Section8

The Bank of Japanand the Bank of Greeceshall establishby mutual
agreementa technical arrangementnecessaryfor the implementationof this
Arrangement.

Section9

a. This Arrangementshallbeeffective for a period of one yearas from the
dateof its coming into force. In caseneitherof the Governmentsshall have
given notice in writing of its intention to terminate this Arrangementto the
otherninety daysbefore the expiration of the said period, it will be automati-
cally prolongedeachtime for anotheroneyear.

b. This Arrangementmaybe revisedat any timeby mutualconsentof the
two Governments.

No. 3130
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c. Any revision or termination of this Arrangementshall bewithoutprej-
udiceto any right or obligationaccruingor incurredas a result of transactions
underthis Arrangementprior to the date of suchrevisionor termination.

Section10

a. Creditsaccruingto either Governmentfrom tradewith athird country
may be enteredin the Account upon mutual consentof both Governments.

b. Credits accruing to either Governmentunder this Arrangementmay
be transferredupon mutualconsentof both Governmentsto any otheraccount
which either Governmenthasor may havewith a third country.

Section11

Overall net balanceof theAccount at theterminationof this Arrangement
shall be settled by the Debtor Governmentwithin a period of one hundred
twenty (120) daysin goodsor servicesto be agreeduponby both Governments.
After the end of the said period the balance remaining shall be settled in
United Statesof AmericaDollars or in suchothercurrencyas maybe agreedto
by both Governments.

Section12

This Arrangementshall comeinto force as from April 1st, 1955.

DONE in duplicatein English in Athenson March 12th, 1955.

For the Governmentof Greece: For the Governmentof Japan:
A. J. KAPSAMBELIS Shiro ISHIGURO

Chief Delegate Chief Delegate

No 3130
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EXCHANGE OF LETTERS RELATING TO THE TRADE
AND PAYMENTS ARRANGEMENTS’ OF 12 MARCH 1955.
ATHENS, 12 AND 17 MARCH 1955

I
Athens,March 12th, 1955

Sir,

With referenceto the Trade and the PaymentsArrangements1between
Japanand Greecesigned today, I havethe honour to requestyou to be good
enoughto confirm my understandingthat the provisionsof the saidArrange-
mentsshallnot apply to the outstandingcommitmentsfor which lettersof credit
orhicenceshavebeenissuedby theauthorizedbanksor the competentauthorities
of eithercountry prior the dateof coming into force of the said Arrangements
in order to avoid any confusionto the settlementthereof.

I avail myself of this opportunity to assureyou of my high consideration.

Shiro ISHIGURO

Chief Delegate
Delegationof Japan

Mr. A. J. Kapsambelis
Chief Delegate
Delegationof Greece
Athens

II
Athens,March 12th, 1955

Sir,

I havethe honour to acknowledgereceiptof your letter of today’s date
which readsas follows:

[Seeletter 1]
In reply I wish to confirm you that my Governmentis in agreementwith

the above.

I avail myself of this opportunityto assureyou of my high consideration.

A. J. KAPSAMBELIS

Chief Delegate
Delegationof Greece

Mr. Shiro Ishiguro
Chief Delegate
Delegationof Japan
Athens

‘Seep. 34 andp. 44 of this volume.
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In

Athens,March 12th, 1955
Sir,

With referenceto the Trade and the PaymentsArrangementsbetween
Japanand Greece,signed today,I havethe honour to requestyou to be good
enoughto confirm my understandingthat the term “services” as employedin
the Arrangementsshall be construedto mean the following invisible items:

1. Transportationcharges(including charterage,demurrageand dispatch
money and freights regarding transport of goods between both countries
provided such transports are effected by ships under the Japaneseor the
Hellenic flag);

2. Insuranceand reinsurancepremiums and claims;

3. Chargesfor inspection,survey and tally fees;
4. Chargesfor port services (including stevedorageand fees for ware-

housing);
5. Commission, brokerage, premium, penalty, cancellation money,

guaranteemoney, refund and other compensationmoney incidental to foreign
trade;

6. Fees for processing(including cost of installation, improvementand
upkeep);

7. Expensesfor repairof ships;

8. Expensesfor advertisement,fairs and expositions;

9. Bankingchargesandexpenses;

10. Paymentsarising from periodicalsettlementsbetweencommunications
organizationsand administrationsfor the use of communicationsfacilities and
postal money ordersissued in accordancewith applicable postal and foreign
exchangeregulationsin Japanand Greeceand suchjoint administrativerules
andregulationsregardingthe issuanceof postalmoneyordersas mayfrom time
to time be adoptedby both countries;

11. Expensesfor informationmediasuchasnewsserviceseditorial material,
motion picturesandothersimilar items(including costsof copyrightsand royal-
ties);

12. All expensesin connection with trademarks,patent rights, mining
rights or other manufacturingor processingrights;

13. Expensesfor the maintenanceof technicalandcommercialoffices,cost

of representationand membershipfees;
14. Travelling expenses(including seamen’sshoreallowances);

No. 3130
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15. Educationalexpensesfor students;

16. Wagesandsalaries;

17. Income derivedfrom technical and educationalservices;

18. Payments for support (including alimony, medical expenses and

charitablecontributions);
19. Expensesfor maintenanceandadministrationof privateassets;

20. Taxes;

21. Fines,judicial and extra-judicial expenses;

22. Incomederived from consularservices;

23. All other payments—whichmay be mutually agreedupon by both
parties.

Shiro ISHIGURO

Chief Delegate
Delegationof Japan

Mr. A. J. Kapsambelis
Chief Delegate
Delegationof Greece
Athens

Iv
Athens,March 12th, 1955

Sir,

I have the honour to acknowledgereceipt of your letter of today’s date
which readsas follows:

[Seeletter III]

In reply I wish to confirm you that my Governmentis in agreementwith
the above.

I avail myself of this opportunity to assureyou of my high consideration.

A. J. KAPSAMBELIS

Chief Delegate
Delegationof Greece

Mr. Shiro Ishiguro
Chief Delegate
Delegationof Japan
Athens

No. 3130
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V

Athens,March 17th, 1955

DearMr. Ishiguro,

In the courseof our conversationswhich wereconcludedwith the signing
of the Greek-japaneseTradeArrangementof March 12th, 1955,’ we discussed,
amongothers, the questionof someoutstandingGreek claims deriving from
commercialtransactionsprior to World War II.

If my understandingis correct, you were kind enoughto statethat the
appropriatejapaneseAuthorities would examineany such claim, transmitted
to them, and give it their favourableconsideration.

If the abovemeetswith your consentI should appreciateit if you would
confirm it to me.

I avail myself of this opportunity to assureyou of my high consideration.

A. J. KAPSAMBELIS
Chief Delegate

Delegationof Greece
Mr Shiro Ishiguro
Chief Delegate
Delegationof Japan
Athens

VI

Athens,March 17th, 1955

Dear Mr. Kapsambelis,

I havethe honour to acknowledgereceipt of your letter of today’s date
readingas follows:

[Seeletter V]

In confirming my agreementwith the above, I avail myself of the oppor-
tunity to assureyou of my high consideration.

Shiro ISHIGURO
Chief Delegate

Delegationof Japan
Mr A. J. Kapsambelis
Chief Delegate
Delegationof Greece

‘See p. 34 of this volume.
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VII

Athens, March 17th, 1955

Dear Mr. Ishiguro,

In the course of our conversationswhich were brought to a conclusion
with the signing of our Trade and PaymentsArrangementof March 12 th,
1955, we exploredthe possibilitiesof further expandingand promoting trade
and commercialrelationsof our two countries.

The Greek Delegationsuggestedthat the appropriateJapaneseAuthorities
examinethe possibilitiesof combiningtradeexpansionwith Greekshipbuilding
orders to be placedwith Japaneseshipyards. Problemsconnectedwith this
proposalarevarious,e.g. increaseof Greekexportsto Japan,termsof financing,
including credit facilities, paymentsand other inherentproblems,etc.

On the otherhand, the JapaneseDelegationhas proposedthat the Greek
Authorities studythe possibilitiesof tripartite arrangementswith third countries
with whom our respectivetradebalancespermit such arrangements.

In thelight of the above,it waspointedoutthat (a) eventualimplementation
of theseproposalsshould in no way restrict the volume of mutual trade as
providedfor in the lists of the Greek-JapaneseTradeArrangement. (b) Coun-
tries with whom tripartite arrangementsmay be reachedare countrieswith
whom Greecehas bilateral trade agreements(excludingcountriesmembersof
the EuropeanPaymentsUnion); sucharrangementswill obviously require the
consentof the countriesconcerned,and (c) apparently,a specialarrangement
will haveto be enteredinto for eachspecific shipbuildingorder, or group of
orders, dealing with all pertinentproblemsconnectedtherewith.

I would appreciateit if you would kindly confirm the above and I avail
myself of this opportunityto assureyou of my high consideration.

A. J. KAPSAMBELIS

Chief Delegate
Delegationof Greece

Mr. Shiro Ishiguro
Chief Delegate
Delegationof Japan
Athens

No.3130
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VIII

Athens,March 17th, 1955

Dear Mr. Kapsambelis,

I have the honour to acknowledgereceipt of your letter of today’s date
readingas follows:

[Seeletter VII]

In confirming my agreementwith the above, I avail myself of the oppor-
tunity to assureyou of my high consideration.

Shiro ISHIGURO
Chief Delegate

Delegationof Japan

Mr. A. J. Kapsambelis
Chief Delegate
Delegationof Greece
Athens

Ix

Athens,March 17, 1955

Sir,

In connectionwith our conversationon Monday, March 14,on the subject
of tariff negotiationsbetweenJapanandGreece,I shall appreciatevery much
if you will be good enoughto confirm the following:

1. The GreekGovernmentareagreablewith the proposalof the Japanese
Governmentthat Greeceentersinto tariff negotiationswith Japanwithin the
frameof the negociationswhich arenow underway in GenevabetweenJapan
andcertaincontractingpartiesto the GeneralAgreementfor TradeandTariffs.’

2. The GreekandJapaneseDelegationsin Genevawill explorethe possibili-
ty of arriving at mutually satisfactorytariff arrangementsand will accordingly

‘United Nations, Treaty Series, Vol. 55, p. 187; Vols. 56 to 64; Vol. 65, p. 335; Vol. 66,
pp. 358 and 359; Vol. 68, p. 286; Vol. 70, p. 306; Vol. 71, p. 328; Vol. 76, p. 282; Vol. 77, p. 367;
Vol. 81, pp. 344 to 377; Vol. 90, p. 324; Vol. 92, p. 405;Vol. 104, p. 351; Vol. 107, p. 83; Vol. 117,
p. 387; Vol. 123, p. 303; Vol. 131, p. 316; Vol. 135, p. 336; Vol. 138, p. 334; Vol. 141, P. 382;
Vols. 142 to 146; Vol. 147, p. 159; Vol. 161, p. 365; Vol. 163, p. 375; Vol. 167, p. 265; Vol. 172,
p. 340; Vol. 173, p. 395; Vol. 176; Vol. 180, p. 299; Vol. 183, p. 351; Vol. 186, p. 314; Vol.188,
p. 366; Vol. 189, p. 360; Vol. 191, p. 364; Vol. 220, p. 154;Vol. 225, p. 258, andVol. 226.
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conduct the negociationswith the view of concludingthem beforethe middle
of May next.

I avail myself of this opportunityto renew,Sir, the assuranceof my high
consideration.

Shiro ISHIGURO
Chief Delegate

Delegationof Japan
Mr Agis Kapsambelis
Deputy Director of EconomicAffairs
Royal Ministry for ForeignAffairs
En ville

x

ROYAL MINISTRY FOR FOREIGN AFFAIRS

DIVISION OF ECONOMIC AFFAIRS

Athens,March 17, 1955

Sir,

I havepleasurein acknowledgingreceiptof your letter of the 17 March,
1955, which readsas follows:

[Seeletter IX]

I hastento inform you that I am in agreementwith the contentsof your
letter.

I avail myself of this opportunityto renew,Sir, the assuranceof my high
consideration.

Agis KAPSAMBELIS
Deputy Director

Mr. Shiro Ishiguro
Chief Delegate
Delegationof Japan
En yule
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