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[TRANSLATION — TRADUCTION]

No. 3406. AGREEMENT’ BETWEEN THE UNION OFSOVIET
SOCIALIST REPUBLICS AND THE REPUBLIC OF FIN-
LAND CONCERNING THE GRANT OF A LOAN BY
THE UNION OF SOVIET SOCIALIST REPUBLICS TO
THE REPUBLIC OF FINLAND. SIGNED AT MOSCOW,
ON 24 JANUARY 1955

The Governmentof the Union of SovietSocialist Republicsandthe Gov-
ernmentof the Republicof Finland,beingdesirousof strengtheninganddevelop-
ing economicrelationsbetweentheir two countrieson the basisof the Treaty
of Friendship, Co-operationand Mutual Assistanceof 6 April 1948,2 have
concludedthe presentAgreementin thefollowing terms:

Article 1

The USSRshallgrant to Finland, for useat its discretion,a ten-yearloan
in gold, United Statesdollars or other currenciesas agreedupon betweenthe
StateBank of the USSRandthe Bank of Finland, to a total amountequivalent
to 8,886,720grammesof fine gold, or 40 million roubleson the basisof a rouble
fine-gold contentof 0.222168gramme.

The currencyto be furnishedshallbe calculatedin gold at its gold parity
rateprevailingon the day the presentAgreementcomesinto force.

Article 2

The Governmentof Finland shallbe entitled to receivethe amountof the
loan aforesaidin a lump sum or in instalments,at its discretion,at any time
within thethreeyearsfollowing thedateof theentry into forceof this Agreement.

Article 3

The Governmentof Finlandshall repaythegoldor currencyreceivedunder
this Agreementwithin a period of ten years from the dateof its receipt. The
Governmentof Finland shallhavethe right to repay the sumsreceivedunder
the loan aheadof time, either in a lump sum or in instalments.

At the end of each calendaryear the Governmentof Finland shall pay
intereston the sumsborrowedunder the loan at the rate of 2’/2 percent per
annum.

‘Came into force on 22 April 1955 by the exchangeof the instruments of ratification at
Helsinki, in accordancewith article6.

‘United Nations, TreatySeries,Vol. 48, p. 149. andVol. 226, p. 338.
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Article 4

Repaymentof the loan shall be madein gold — the quantityof which shall
not be lessthan that received— in United Statesdollarsor in someothercur-
rencyagreeduponbetweenthe Banks,suchdollarsandcurrencyto becalculated
in roubleson the basisof their gold parity rateon the dateof repaymentandof
a rouble fine-gold content of 0.222168gramme.

Paymentof the interest referredto in article 3 shall also be madein gold,
in United Statesdollars or in someother currencyagreedupon betweenthe
Banks.

Article 5

Thereceiptof funds underthe loan, the repaymentof the loan, the payment
of intereston the loan andreimbursementfor expensesin connexionwith loan
transactionsshallbe effectedthroughthe StateBankof the USSRandtheBank
of Finland.

TheStateBankof the USSRandthe Bankof Finlandshalljointly determine
the procedurefor formalizing obligationsunderthe loan andthe procedurefor
the settlementof accountsbetweenthem underthis Agreement.

Article 6

The presentAgreementshall be subjectto ratification assoonas possible
andshallcome into force on thedateof the exchangeof the instrumentsof rati-
fication, which shall takeplace at Helsinki.

DONE at Moscow,on 24 January1955,in two copies,each in the Russian
and Finnish languages,both texts being equally authentic.

By authorization By authorization
of the Government of the Government

of the Union of Soviet of the Republic
SocialistRepublics: of Finland

I. G. KABANOV G. PALMROTH

No. 3406


