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No. 3432. AGREEMENT1 BETWEEN THE UNITED STATES
OFAMERICA AND IRELAND GOVERNINGDISPOSITION
OF THE BALANCE IN THE COUNTERPART SPECIAL
ACCOUNT. SIGNED AT DUBLIN, ON 17 JUNE 1954

The Governmentsof the United Statesof Americaand Ireland

Recognizingthat pursuantto the Economic CooperationAgreement be-
tweenthe United Statesof Americaand Ireland,2the Governmentof Ireland
has depositedor will depositinto the SpecialAccount establishedin its name
under Article IV thereof the sum of approximatelysix million Irish pounds
(J6,000,000),which is the amount commensurateto assistancefurnished by
the United Statesof Americaon a grant basisthereunder;

Recognizingthat the programof assistanceto Irelandby the United States
of America pursuantto the aforesaidagreementhas terminatedand that no
additional depositobligation will be incurred;

Desiring that the balanceremainingon depositin the SpecialAccount in
the nameof the Governmentof Ireland (hereinafterreferredto as the counter-
part) be usedfor the benefit of the Irish economy;

Have agreedas follows:

Article I

1. The counterpartshallbe usedby the Irish Governmentfor the following
purposes: (i) scholarshipexchangebetweenthe United Statesand Ireland, (ii)
other programsand projects (including the establishmentof an Agricultural
Institute) to improve and develop the agricultural production and marketing
potentialof Irelandandto increasetheproductionandefficiencyof Irish industry,
(iii) developmentprogramsandprojectsin aid of the foregoingobjectives.

Article II

1. The Irish Governmentshall carry out the projectsand programscontem-
platedby this agreementin a mannerdesignedto assureacontinuingcontribution
to the Irish economy,including,insofaraspracticable,theutilization of revolving
loans funds for the benefit of private enterprise.

Cameinto force on 16 February1955, in accordancewith the provisionsof articleV.
2 UnitedNations,TreatySeries,Vol. 24, p. 3; Vol. 79, p. 302, andVol. 140, p. 432.
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Article III

1. Exceptas specifiedin paragraph4 of this Article, prior to the expenditure
of counterpartpursuantto this agreement,the two Governmentswill negotiate
agreementssubsidiaryhereto,eachof which shall setforth, amongotherthings,
a detailed specificationof the nature of the projects or programsfor which
counterpartshall be expended,including a detailedbudgetand a plan of ex-
penditure.

2. With the exceptionof the reservefund establishedpursuantto paragraph
4 of this Article, the aforementionedsub-agreementsshall as a group provide
for the utilization of theentireamountof the counterpart,includingthereutiliza-
tion of any repaymentsof counterpartdisbursedon a repayablebasis.

3. No expenditureof counterpartfunds pursuantto a sub-agreementshallbe
madeto reimbursefor outlaysmadeprior to the dateof the signing of such
sub-agreement.

4. There shallbe establisheda counterpartreservefund in an amount not to
exceedsix (6) percentof the total counterpartwhich may be usedby the Irish
Government(a) to meetunforeseenincreasesin the costsof agreedprojectsor
programs,or (b) for other projects or programsin the categoriesspecified in
Article I.

Article IV

1. The Irish Government,upon the requestof the Governmentof theUnited
Statesof America,shallmakean annualreportto the Governmentof the United
Statesof America on the statusof the projectsand programscoveredby this
agreement,which reportwill include full statementsas to the amountsanduse
of counterpartexpendedin furtheranceof suchprojectsandprograms.

Article V

1. This agreementshall be subject to approval by both Governmentsand
shall becomeeffective on the dateof the exchangeof ratifications. As far as
the Governmentof the United Statesof America is concerned,the agreement
is subjectto approvalby Act or Joint Resolutionby the Congress.

IN WITNESS WHEREOF, the respectiverepresentatives,duly authorisedfor
the purpose,havesigned the presentagreement.

DONE at Dublin, in duplicate, this seventeenthday of June,1954.

For the Government For the Government
of the United Statesof America: of Ireland:

William H. T~u~’TIII Liam COSGRAVE
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