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No. 3560. AGREEMENT’ ON TRADE AND PAYMENTS BE-
TWEEN THE GOVERNMENT OF THE UNITED KING-
DOM OF GREAT BRITAIN AND NORTHERN IRELAND
AND THE GOVERNMENT OF THE REPUBLIC OF
PARAGUAY. SIGNED AT ASUNCION, ON 21 NOVEM-
BER 1955

The Governmentof the United Kingdom of Great Britain andNorthern
Irelandandthe Governmentof the Republicof Paraguay,recognisingthat it is
in their mutualinterestto foster andencouragea steadyandincreasingflow of
trade andfinancial transactionsbetweenthe two countrieson the basisof the
multilateral useof sterling,haveagreedas follows

Article 1

The contractingGovernmentswill usetheir bestendeavoursto facilitate
thedevelopmentof commercialandfinancial transactionsbetweentheir respec-
tive territoriesto thehighestpossiblelevel andwill freelygrantsuchimportand
exchangepermits as are requiredfor this purpose.

Article 2

Productsoriginating in the territory of one ContractingParty, imported
into the territory of the otherParty,shallnot be subjectedto anyduties,charges,
rulesandformalities which are otheror moreonerousthanthe duties, charges,
rules and formalities to which like productsoriginating in any other foreign
countryare subjected.

Article 3

(1) The provisionsof Article 2 shall not prevent the imposition by one
ContractingParty on any product originating in any territory of the other
Party importedinto anyterritory of the formerContractingPartyof a counter-
vailing duty not greaterthanan amount which the former ContractingParty
decidesto be equal to any bounty or subsidy granted,directly or indirectly,
on the manufacture,production,export or transportof such product.

(2) Any anti-dumpingduty imposedby one ContractingParty on any
productoriginatingin anyterritory of the otherParty importedinto anyterritory
of theformerPartyshallnot begreaterthanthe amountby which, dueallowance

1 Came into force on 28 June 1956, upon the exchangeof the instrumentsof ratification at
Asunción, in accordancewith article 8,
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havingbeenmadein eachcasefor differencesin conditions andterms of sale,
for differencesin taxation andfor otherdifferencesaffectingpricecomparability,
the former Party decidesthat the priceof suchproduct:

(a) is less than the comparableprice, in the ordinary courseof trade, for
the sameproduct whendestinedfor consumptionin the territory of origin or
of export, or,

(b) in the absenceof suchprice, is less than either:
(i) the highest comparableprice for the sameproduct for export from the

territory of origin or of export to any other territory in the ordinarycourse
of trade,or

(ii) the cost of productionof the productin the territoryof origin plus a reason-
able addition for selling cost andprofit.

(3) No product originating in any territory of one Contracting Party
imported into any territory of the otherParty shall be subject to:

(a) any countervailingor anti-dumpingduty by reasonof the exemption
of such product from dutiesor taxesborneby the like product when destined
for consumptionin the territoryof origin or of exportor by reasonof the refund
of such dutiesor taxes, or

(b) both countervailing and anti-dumping duties to compensatefor the

samesituation of exportsubsidisationor dumping.

Article 4

(1) Nothing in Article 2 shall entitle the Governmentof the Republic of
Paraguayto claim thebenefitof any preferenceor privilege in force exclusively
betweenthe United Kingdom, Canada,the Commonwealthof Australia, New
Zealand,the Union of SouthAfrica, India, Pakistan,Ceylon, territoriesfor the
international relations of which the Governmentsof the United Kingdom,
Australia,New ZealandandSouthAfrica areresponsibleat the dateof signature
of this Agreement,the Irish Republic andBurma.

(2) Nor shall Article 2 entitle the Governmentof the United Kingdom to
claim the benefitof any preferenceor privilege which the Governmentof the
RepublicofParaguayaccordsor mayaccordexclusivelyto anycountrypossessing
a commonfrontier with Paraguayor to Uruguay.

Article 5

TheprecedingArticlesof thepresentAgreementshallapply to the following
territories

(a) in relationto the Governmentof the Republicof Paraguay,the territory
of the Republicof Paraguay;
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(b) in relation to the Governmentof the United Kingdom, the United
Kingdom of Great Britain and Northern Ireland, and any territories for the
internationalrelations of which the Governmentof the United Kingdom are
responsibleand to which Articles 1, 2, 3 and 4 are extendedunder Article 6
of the presentAgreement.

Article 6

Articles 1, 2, 3 and4 of the presentAgreementmay be extendedto any
territory for whoseinternationalrelationsthe Governmentof the United King-
dom are responsible,by notification addressedby the Governmentof the
United Kingdom to the Governmentof the Republic of Paraguay. Such
extensionshall take effect from the dateof receiptby the Governmentof the
Republic of Paraguayof such notification.

Article 7

(1) Until suchtime as the Governmentof the Republic of Paraguaymay
adopt a generalmultilateral systemof paymentsor a unitary exchangesystem,
the said Governmentwill takeall the necessarymeasuresto ensurethatpersons
making remittancesto the ScheduledTerritories shall be accordedexchange
facilities in no way less favourablethan those accordedto remitters to other
countriesfor similar purposes.

(2) Nothing in this Article shall entitle the Governmentof the United
Kingdom to claim the benefitof any specialadvantageswhich the Government
of the Republic of Paraguayaccordsor may accordexclusivelyto any country
possessinga common frontier with Paraguayor to Uruguay.

(3) Forthe purposesof this Article theexpression”ScheduledTerritories”
shallhavethe meaningfrom timeto time assignedto it underthe UnitedKing-
domExchangeControl Act, 1947.

Article 8

The presentAgreementshallbe ratified and it shall comeinto force upon
the exchangeof instrumentsof ratification, which shall take place in Asunción
as soonas possible. At any time thereafter,either contractingGovernment
may give notice to the other of its intention to terminatethe Agreement,and
the Agreementshall ceaseto haveeffect three monthsafter the date of such
notice. It shall terminate five years after the date of its coming into force
unlessthe contractingGovernmentsagreeotherwise.

IN WITNESS WHEREOF, the undersigned,being duly authorisedby their
respectiveGovernments,havesigned the presentAgreement.
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DONE in duplicate in Asuncion this twenty-first day of November of
nineteenhundred and fifty-five, in the English and Spanishlanguages,both
texts being equally authoritative.

For the Government For the Republic
of the United Kingdom of of Paraguay:

Great Britain and Northern Ireland:
[L.S.1 JosephROBINSON {L.S.] H. SANCHEZ QUELL

Epifanio MENDEZ F.

No. 3560


