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{TRANSLATION — TRADUCTIONI

No. 3621. PAYMENTS AGREEMENT’ BETWEEN THE
KINGDOM OF GREECE AND EGYPT. SIGNED AT
CAIRO, ON 21 MAY 1953

With a view to regulating paymentsfor goodsand the current payments
specified in the annexedlist2 betweenGreeceand Egypt, the Governmentof
Greeceon the onehandandthe RoyalEgyptianGovernmenton the otherhave
agreedas follows

Article 1

All authorizedpaymentsbetweenthe two countriesshallbe madein Egyp-
tians pounds.

Forthis purposethe NationalBankof Egypt, actingon behalfof the Egyp-
tian Government,shall open in the nameof the Bank of Greece,acting on
behalfof the Governmentof Greece,anaccountin Egyptianpoundsto beknown
as the” CollectorAccount “. AuthorizedpaymentsbetweenEgyptand Greece
shallbe effectedthroughthe “Collector Account” by a procedureto beestab-
lished by agreementbetweenthe National Bank of Egypt and the Bank of
Greece.

Article 2

The balanceof the “Collector Account” shall be non-interest-bearing
andmay beoverdrawnby an amountnot exceeding~E25O,OOO.

Article 3

In the eventthat the Egyptianpoundis devaluedin relationto the United
Statesdollar, theEgyptianGovernmentshalladjustthebalanceof the” Collector
Account” on thedateof devaluationin proportionto the alterationin the rateof
exchange.

Article 4

On the expiry of this Agreementthe balanceof the “Collector Account”
shallbe usedto purchasegoodsor to effect currentpaymentsas specifiedin the
annexedlist in accordancewith theprovisionsof this Agreement.

1 Cameinto force on 21 May 1953,asfrom thedateof signature,in accordancewith article 7.
‘Seep. 29 of thisvolume.
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Article 5

All the paymentsreferredto in article 1 shallbe effectedin accordancewith
theexchangecontrol regulationsin force in Egyptand Greece.

Article 6

The ContractingParties shall, if necessary,review the provisionsof this
Agreementin order to introducesuchamendmentsas may be requiredin view
of theaccessionof eitherPartyto internationalfinancialagreements.

Article 7

ThisAgreementshallenterinto forceon thedateof its signature. It maybe
denouncedat anytime subjectto threemonths’notice.

Forthe RoyalGovernment For theRoyalGovernment
of Greece: of Egypt:

(Signed)Michel C. M~LAS (Signed)Mahmoud FAwzI

LIS~T

CURRENT PAYMENTS

1. Settlementfor goods,including incidentalexpenses.
2. Services,assistanceand travelling andtouring expenses.
3. Operating royalties, patent rights and royalties, licences and trade marks.

4. Taxes,feesandlegal expenses.
5. Insuranceand reinsurancetransactions,premiumsand compensation.
6. Transportandtrans-shipmentcharges.
7. Shippingchargesby EgyptianandGreekshippingcompanies.
8. Costsof consularand diplomaticrepresentation.
9. Any otherpaymentspreviouslyagreedupon betweenthe two countries.

10. Bunkering,provisioningand port dues.
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