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No. 3172. AGREEMENT’ BETWEEN THAILAND AND JA-
PAN CONCERNING SETTLEMENT OF “SPECIAL YEN
PROBLEM”. SIGNED AT BANGKOK, ON 9 JULY 1955

THAILAND and JAPAN,
Desiringequally to establishthe foundationfor further strengtheningthe

traditional friendshipandfor promotingeconomiccooperationbetweenthe two
countriesby settlingthe “ SpecialYen Problem” pendingbetweenthem,

Haveagreedas follows:

Article I

1. Japanshall pay to Thailand the amountof poundssterlingequivalent
to five billion four hundredmillion yen in five annualinstalmentsas follows:
(1) Onebillion yen in the Japanesefiscalyearto which thedate of coming into

force of this Agreementbelongs.
(2) One billion one hundredmillion yen in each Japanesefiscal year during

four yearssubsequentto the fiscal year referred to in subparagraph(1)
above
2. The exchangerateto be appliedin thepaymentsreferredto in paragraph

1 aboveshallbe the foreignexchangebanks’T.T. sellingrateof poundsterling
prevailingin Japanat the time of eachof suchpayments.

Article II

Japanagreesto supply to Thailand,as a measurefor economiccooperation
andsubject to such terms, conditionsandmodality as may be agreedupon,
capitalgoodsof Japanandservicesof Japanesepeoplein theform of investments
andcreditsup to the amountof ninebillion six hundredmillion yen.

Article III

The Governmentof Thailand shall, on behalf of the Governmentand
nationals(including juridical persons)of Thailand,waive all andany claims
against the Governmentandnationals(including juridical persons)of Japan
concerningthe “ SpecialYen Problem“, including following claims

(1) Claimsrelatingto the Bankof ThailandSpecialYen Accountestablished
underthe Arrangementbetweenthe Bank of Japanandthe Ministry of Finance

1 Cameinto force on 5 August 1955,upon exchangeof notesindicatingapprovalof theAgree-
ment by both countries, in accordancewith article V.
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of Thailand concerningthe settlementof paymentsby meansof the Special
Yen, signedat Tokyo on June 18, 1942 and the Arrangementbetweenthe
Bank of Japan,theMinistry of Financeof Thailandandthe Bank of Thailand
regarding the Royal Thai TreasurySpecialYen Account, signedat Bangkok
on March 19, 1943.

(2) Claimsrelating to the gold which should havebeensold by the Gov-
ernmentof Japanto the Governmentof Thailand under the following letters
addressedto the Minister of Foreign Affairs of Thailand from the Japanese
Ambassadorto Thailandandwhich havenot beensold:

(a) AmbassadorTsubokami’sletteraddressedto Nai Direk Chayanam,Minister
of Foreign Affairs, No. F86/19, datedApril 7, 1944.

(b) AmbassadorYamamoto’sletter addressedto Nai SisenaSombatsiri,Minister
of ForeignAffairs, No. ED9/45, datedJanuary18, 1945.

(c) AmbassadorYamamoto’sletter addressedto Nai SisenaSombatsiri,Minister
of ForeignAffairs, No. ED81/45,datedJuly 3, 1945.

(3) Claims relating to the untransferredgold mentionedin the Acknow-
ledgementof Delivery of Gold signed by M. R. ThuaithepDevakul, Director
of Departmentof EconomicAffairs, Ministry of Foreign Affairs of Thailand,
andNai PrayadBuranasiri,Head of Central Administration, Bankof Thailand,
on January4, 1950.

Article IV

There shallbe establishedin Tokyo a joint committeeto be composedof
representativesof the Governmentof the two countries, which shall be an
organfor consultation,and recommendationto the Governmentsof the two
countries,for the purposeof securingsmoothimplementationof this Agreement.

Article V

This Agreementshallbe approvedby eachcountry in accordancewith its
constitutionalprocedures,and shallenterinto force upon the dateof exchange
of notes indicating suchapproval.

IN WITNESS WHEREOF, the undersigned,being duly authorized by their
respectiveGovernments,havesigned this Agreement.

DONE in duplicate, in the English language,at Bangkok, this ninth day
of July, B.E. 2498 (1955).

For Thailand:
{L.S.] WAN WAITHAYAKON

KROMMUN NARADHIP BONGSPRABANDH

For Japan:
{L.S.] Ichiro OHTA
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