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No. 3788. EXCHANGE OF LETTERS CONSTITUTING AN
AGREEMENT’ BETWEEN THE GOVERNMENT OF THE
UNITED KINGDOM OF GREAT BRITAIN AND NORTH-
ERN IRELAND AND THE GOVERNMENT OF SWEDEN
ON THE REPAYMENT OF THE BALANCE OF THE
UNITED KINGDOM DEBT TO SWEDEN OWED IN CON-
NEXION WITH THE EUROPEAN PAYMENTS UNION.
PARIS, 8 DECEMBER 1956

I

The Head of the SwedishDelegation to the Organisationfor European Economic
Co-operationto the Head of the United KingdomDelegation to that Organisation

SWEDISH DELEGATION

Paris,December8, 1956
Your Excellency,

I have the honour to refer to the conversationswhich haverecently taken
placebetweenrepresentativesof our two Delegationsabout the repaymentof the
balance now remaining of the United Kingdom’s “existing resources” debt to
Swedenestablishedat the 30th June,1950, andto makethe following proposal

The outstandingbalanceof £8,438,2145s. 9d. shall be repaidby the United
Kingdom in five equalmonthly instalmentseachof £1,400,000to be includedin
the calculation of the bilateral surplusesor deficits in the EuropeanPayments
Union of the United Kingdom and Swedenin respectof the monthsof January
to May, 1957, inclusive, anda final instalmentof £1,438,2145s. 9d. to be included
in thecalculationin respectof June1957.

If you agreewith this proposalI havethe honourto suggestthat this letter,
togetherwith your reply to that effect, shallberegardedas constitutinganagree-
mentbetweenthe two Governments.

I have,&c.

Ingemar HAGGLOF

Cameinto force on 8 December1956 by the exchangeof the said letters.
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II

The Head of the United Kingdom Delegation to the Organisation for European
EconomicCo-operation to the Headof the SwedishDelegationto that Organisation

UNITED KINGDOM DELEGATION

Paris,December8, 1956
Your Excellency,

I havethe honour to acknowledgethe receiptof your letter of to-day’sdate,
readingas follows

[See letter 1]

In reply, I havethe honour to inform your Excellency that the Government
of the United Kingdom agreewith the contentsof your letter andwill regardthat
letter andthis reply asconstitutingan agreementbetweenthe two Governments.

I have, &c.
Hugh ELLIS-REES

No. 3788


