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[TI~ANSLATION Tit~rnjcno~]

No. 4319. PAYMENTS AGREEMENT’ BETWEEN GREECE
AND SPAIN. SIGNED AT ATHENS, ON 15 MAY 1954

The Governmentof the Kingdom of Greeceandthe Governmentof Spain,
being desirousof facilitatingcurrentpaymentsbetweenGreeceandSpain, have
agreedon the following provisions:

Article 1
Paymentof the equivalentvalueof goodsof Greekorigin importedor to be

imported into Spain, andall other currentpaymentsto individuals and bodies
corporateresidingin Greeceallowedby the Spanishexchangecontrol legislation
for the time being in force, shall be effectedby making deposits in a non-
interest-bearingaccount expressedin United States dollars opened at the
SpanishForeign ExchangeInstitute (Instituto Espaflolde MonedaExtranjera)
on behalfof the Bank of Greece.

Article 2
Paymentof the equivalentvalue of goods of Spanishorigin (territory of

Spain, Spanishcoloniesand territories and SpanishProtectoratein Morocco)
imported or to be imported into Greece,and all other current paymentsto
individualsandbodiescorporateresidingin Spainallowedby the Greekexchange
control legislationfor the time being in force, shallbe effectedby debiting the
accountreferredto in article 1.

Article 3
Paymentsin respectof the following items shall be consideredcurrent

payments:

(a) Expensesrelatingto commercialtransactions,such as the cost of land
transport, insuranceof goods, processing,manufacturing, repairs and other
commercialservices;

(b) Provisionof services(fees, salaries,wages,pensions);
(c) Maintenanceandsubsistenceallowances;
(d) Cost of travel, study, assistanceand hospitalization;
(e) Expensesandreceiptsof public services(taxes,fines, courtfees);

(f) Periodic settlementsbetweenpostal, telephone,telegraphand railway
administrations;

Caine into force on 15 May 1954, the date of the entry into force of theTradeAgreement,
in accordancewith article 10.
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(g) Dues and royaltieson patents,licences,trademarks, copyright,etc.;

(h) Consularreceipts;
(i) All other types of payments mutually agreed upon by the two

Governments.

Article 4

In order to enablepaymentsto be madeto the respectivebeneficiaries,the
Bank of Greeceand the SpanishForeign ExchangeInstitute shall keepeach
otheradvisedfrom dayto dayof all paymentorders,which shallbe honouredin
chronologicalorder.

Article 5

So longas thedebit or credit balanceof the accountreferredto in article I
doesnot exceedthe amountof $US500,000,the two banks shall continueto
honourpaymentorderstransmittedby eachother.

Article 6

The conversionof pesetasinto UnitedStatesdollarsandvice versashallbe
effectedin Spainat the official rate of the SpanishForeignExchangeInstitute.
The conversionof drachmasinto United Statesdollars andvice versashall bel
effectedin Greeceat the official rate of the Bank of Greece.

Article 7

The Bank of Greece and the SpanishForeign ExchangeInstitute shal

agreeon thestepsto be takento ensuretheefficient working of this Agreement

Article 8

If on the expiryof this Agreementthe accountreferredto in article 1 shows
a balance,the said balanceshallbe settledby the debtorparty within a period
of six monthsby exportsof the goodsspecified in schedules“ E” and “ G”
annexedto the Trade Agreementsigned this day,’ and of suchother goodsas
may be proposedby thedebtorparty andacceptedby the creditorparty.

Article 9

The provisionsof the presentAgreementshall alsoapply to anypayments
approvedor anybalancethatmay existunderthe termsof thePaymentsAgree-
ment betweenGreeceand Spainof 23 February1950.

‘See p. 261 of this volume.
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Article 10

The presentAgreement,which shall supersedethe PaymentsAgreement
of 23 February1950 andthe amendmentto article 5 of thatAgreementeffected
by exchangeof lettersat Madrid on 22 December1952, shallenterinto force
on the samedate,andremainin forcefor the sameperiod,as theTradeAgree-
ment signedthis day.

Domi atAthens,in duplicate,in the Frenchlanguage,on 15 May 1954.

For Greece: For Spain:
St. STEPHANOPOULOS MarquesDE LosAncos
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