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[TRANSLATION — TRADUCTION]

No. 4321. PAYMENTS AGREEMENT’ BETWEEN THE KING-
DOM OF GREECE AND THE HUNGARIAN PEOPLE’S,
REPUBLIC. SIGNED AT BUDAPEST, ON 5 JUNE 1954

The Governmentof the Kingdom of Greeceandthe Governmentof the
HungarianPeople’s Republic, desiring to settle payments relating to trade
betweentheir two countries,haveagreedon thefollowing provisions:

Article 1

The paymentsreferredto in article 3 of this Agreementshallbe effectedin
accordancewith the foreignexchangecontrol regulationsin forcein Greeceand
Hungaryrespectively.

The NationalBank of Hungary,actingon behalfof the Governmentof the
Hungarian People’s Republic, shall open a non-interest-bearingaccount in
United Statesdollars, which shall be free of charges, called the “ Clearing
Account “, in favourof the Bankof Greece,actingon behalfof the Government
of Greece. The equivalentof all sumsintendedfor the settlementof payments
thatbodiescorporateor individuals residingin Hungarymayhaveto makeunder
this Agreementin favour of bodiescorporateor individuals residingin Greece
shallbe creditedto this account. Paymentswhich haveto be madeunderthis
Agreementby bodiescorporateor individuals residing in Greecein favour of
bodies corporateor individuals residing in Hungary shall be debitedto the
ClearingAccount.

Article 2

Theaccountopenedat the HungarianBank for ForeignTradein favour of
the Bank of Greece,under article III, paragraph1, of the Barter Agreement
concludedat Berneon 1 June 1953betweenthe AthensChamberof Commerce
andIndustry andthe HungarianChamberof Commerce,shallbe closedon the
date, on which this Agreemententersinto force. The balancein that account
shallbetransferredon the samedateto theaccountreferredto in article 1 of this
Agreement.

Commercialtransactionsconcludedand approvedduring the term of the’
Barter Agreementandnot yet completedshall be settledthrough the account
referredto in article 1 of this Agreementon the termspreviouslyapprovedin.
respectof eachsuchtransaction.

‘Came into force on 5 June1954by signature,in accordancewith article 10.
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Article 3

Paymentsin respectof the following items shall be effected through the
accountreferredto in article 1 above:

(a) Exchangesof goodsbetweenthe two countries;
(b) Incidental costs in connexionwith the reciprocalexchangeof goods,

suchas: all typesof transportcosts(sea,river, landandair), port dues,charges
for forwarding, warehousing, trans-shipment,customs clearance, assembly,
insuranceandreinsurance(premiumsand indemnities),commissions,brokerage
fees, interest,,advertising, etc.;

(c) Chargesfor processingandjob-work;

(d) Costsof participatingin exhibitions andfairs;
(e) Sea and river freight chargespayable to ships flying the Greek or

Hungarianflag, for thetransportof goodsfrom or to Greeceor Hungary from
or to ports in theeasternbasinof the Mediterranean,on the Adriatic, the Black
Seaandthe Danube,andalso port duespayableby the aforementionedshipsin
Greekor Hungarianports;

(f) Settlementof periodicbalancesof currentaccountsbetweenthe railway
administrations,the postal,,telegraphand telephoneadministrations,and the
airlines of the two countries;

(g) Legal expenses,stampduties,taxesandfines;
(h) Feesand royalties in respectof patent rights, licences,trade-marks;

authors’ copyrights, film exhibition rights;

(i) Remunerationof artistsandprofessionalathletes;
(j) Maintenanceof trademissions, travel and subsistencecosts, costs of

schooling, hospitalizationandcoursesof treatment;

(k) Any other paymentsagreedupon by the competentauthorities of the
two countries.

Article 4

Thecompetentauthoritiesof thetwo countriesshall,on abasisof reciprocity
and in accordancewith their exchangecontrol regulations,issuethe authoriza-
tionsnecessaryto enablethepaymentsreferredto in this Agreementto bemade.

Article 5

Contractsand invoices relatingto tradebetweenthe two countriesshallbe
drawn up and expressedin United Statesdollars. Paymentsby debtors and
paymentsto beneficiariesshallbe madein GreeceandHungaryin the national
currencyin conformity with the regulationsin force in eachcountry.
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1958 Nations Unies — Recudides Traités 301

Article 6

In orderto permit paymentsto personsentitled theretoin accordancewith
theprovisionsof this Agreement,the two Banksshall transmitpaymentorders
to eachother from day to day.

Article 7

The Bank of Greeceand the National Bank of Hungary shall execute
paymentordersreceivedirrespectiveof the availability of fundsin the account
referredto in article 1 above,providedthat thebalancein thataccountdoesnot
exceed250,000UnitedStatesdollars.

Article 8

The Bank of Greeceand the National Bank of Hungaryshall by mutual
agreementdecide on the technical arrangementsfor the application of this
Agreement.

Article 9

On the expiry of this Agreementthe accountreferredto in article I shall
remainopen for the liquidation of current transactions,such liquidation to be
effectedin accordancewith thetermsof the Agreement.

Any balanceremaining after the said liquidation shall be settled by the
debtorPartywithin aperiodof six monthsfrom the expiry of this Agreementby
deliveries of goodslisted in the schedulesannexedto the Trade Agreement’
or othergoodsto be agreedupon by thetwo Governments. After the expiry
of the said six-month perioj any balance remaining shall be settled by the
debtorParty within a further periodof one monthin a free currency.

Article 10

This Agreementshall remainin force for aperiodof oneyearfrom thedate
of signature. It shallbe renewedby tacit agreementfrom year to year. The
two ContractingPartiesmay, however,denouncethe Agreementat any time
after theexpiry of thefirst year,by giving threemonths’ notice.

DONE at Budapest,in duplicate, in French, on 5 June1954.

For the Government For the Government
of the Kingdom of Greece: of the Hungarian People’sRepublic:

G. PAPADAKIS I. UJHAZY

‘Seep. 285 of this volume.
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