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No. 4327. ECONOMIC CO-OPERATION AGREEMENT’ BE-
TWEEN THE GOVERNMENT OF THE UNITED STATES
OF AMERICA AND THE GOVERNMENT OF THE
UNION OF BURMA. SIGNED AT RANGOON, ON
21 MARCH 1957

The Governmentof the United Statesof Americaandthe Governmentof
the Union of Burma:

Recognizingthat individual liberty, free institutions, and independence
depend largely upon sound economic conditions and stable international
economicrelationships;

Consideringthat the Congressof the UnitedStatesof Americahasenacted
legislationenablingtheUnitedStatesto furnish assistanceto the Governmentof
the Union of Burma in order that the Governmentof the Union of Burma
through its own individual efforts and through concertedeffort with other
countriesand with the United Nations may achieve such objectives;

Desiringto set forth the understandingswhich govern the furnishing of
assistanceby the Governmentof the United Statesof America, the receiptof
such assistanceby the Governmentof the Union of Burma andthe measures
which the two Governmentswill take individually andtogetherin furtherance
of the aboveobjectives;

Haveagreedas follows:

Article I

The Governmentof the UnitedStatesof Americawill, subjectto the terms
andconditionsprescribedby law andto the arrangementsprovidedfor in this
agreement,furnish theGovernmentof the Union of Burmasuchloanassistance
for economicdevelopmentpurposesas maybe requestedby it andagreedto by
theGovernmentof the UnitedStatesof America. Thetwo Governmentsagree
to co-operateto assurethat procurementwill be at reasonableprices and on
reasonableterms. Thepurposesandmannerof utilization of the loanassistance
will be definedin appropriatearrangementswhich will be concludedbetween
representativesof the two Governmentsor of the competentagenciesthereof.

In accordancewith articleVII, theAgreementcameinto force on 9 October1957, thedate
on whichthe Governmentof the UnitedStatesof Americareceivednotification from the Govern-
ment of Burmathat all necessarylegal requirementsin connexionwith theconclusionof thesaid
Agreementby the Governmentof Burmahad beenfulfilled.
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Article II

In order to assuremaximumbenefitsto the peopleof the Union of Burma
from the assistanceto befurnishedhereunderby the Governmentof the United
Statesof America, the Governmentof the Union of Burma will use its best
endeavors:
(a) to assurethe efficient andpracticaluseof all resourcesavailableunderthis

Agreementfor purposesconsistenttherewith;
(b) to promotethe economicdevelopmentof the Union of Burmaon a sound

basis and to achievesuch objectivesas may be agreedupon by the two
Governments;

(c) to assurethe stability of its currencyandthevalidity of its rate of exchange,
andgenerallyto assureconfidencein its internalfinancial stability;

(d) to co-operatewith othercountriesto reducebarriersto internationaltrade,
and to take appropriatemeasuressingly and in cooperationwith other
countries to eliminate restrictive practices of public or privately owned
businessenterpriseshinderingdomesticor internationaltrade.

Article III

The Governmentswill, upon requestof either of them,consult regarding
anymatterrelatingto theapplicationof theAgreementor operationsthereunder.
The Governmentof the Union of Burmawill preparefor theuseof bothGov-
ernmentssuch informationas maybe necessaryto carry out the provisionsof
thisagreementincluding a quarterlystatementon the useof resourcesreceived
hereunderand other relevant information which may be neededby either
Governmentto determinethe natureandscopeof operationsunderthis agree-
mentandevaluatethe effectivenessof assistancefurnishedor contemplated.

Article IV

The Governmentof the Union of Burmawill give full cooperationto the
Governmentof the UnitedStatesof America,includingtheprovisionof necessary
facilities, for observationand survey of the carrying out of this agreement
including the useof assistancefurnishedunder it.

Article V

The Governmentof the Union of Burma will co-operateby facilitating
acquisitionby theUnitedStatesof Americaon reasonablecommercialterms,no
lessfavorablethanthoseprovidedto nationalsof othercountries,of materialsin
whichthe UnitedStatesof Americais actuallyor potentiallydeficient,giving due
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regardto the reasonablerequirementsof the Union of Burma for thedomestic
useandcommercialexport of suchmaterials.

Article VI

The Governmentof the Union of Burmawill permitandgive full publicity
to the objectivesandprogressof the programmeunderthis Agreementandwill
make public each quarter full statementsof operationshereunderincluding
informationas to the useof the resourcesreceived.

Article VII

1. This Agreementshall takeeffectupon notificationby the Government
of the Unionof Burma to the Governmentof theUnitedStatesof Americathat
all necessarylegal requirementsin connectionwith the conclusionof thisAgree-
ment by the Governmentof the Union of Burmahavebeenfulfilled.

This Agreementshall continuein force until threemonthsafter the receipt
by eitherpartyof written noticeof theintentionof theotherpartyto terminateit.

2. This Agreementmay be amendedat any time by agreementbetween
the two Governments.

3. This Agreementshall be registeredwith the Secretariatof the United
Nations.

IN WITNESS WHEREOF, the undersigned,duly authorizedfor the purpose,
haveaffixed their respectivesignaturesto the Agreement.

DONE at Rangoonthis 21stday of March 1957 in duplicatein the English
and Burmeselanguages,both textsto be authentic,exceptthat in the caseof
divergencies,the Englishtext shallgovern.

For the Governmentof the United States of America:
JosephC. SATTERTHWAITE

[s~L]

For the Governmentof the Union of Burma:
SAO HKUN HKI0

[SEAL]
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