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[TRANSLATION — TRADUCTION]

No. 4163. PAYMENTS AGREEMENT1BETWEEN THE KING-
DOM OF DENMARK AND THE REPUBLIC OF PARA-
GUAY. SIGNED AT ASUNCION, ON 18 MAY 1957

The Governmentof the Kingdom of Denmark and the Governmentof the
Republic of Paraguay,being desirousof facilitating tradeand financial relations
betweenthe two countries,andanimatedby aspirit of co-operation,haveconcluded
a PaymentsAgreementin the following terms:

Article .1

All payments,of whatevernature, betweenthe Kingdom of Denmark and
the Republic of Paraguayshall be madein Danishkroner through the accounts
referredto in Article 2, in accordancewith the conditionslaid downin this Agree-
ment, and in conformity with the foreign exchangeregulationsin force in each
of the two countries. Without prejudiceto the precedingprovision, the payments
therein referredto may be madein currenciesother than thoseagreedupon, in
conformity with the regulationsconcerningforeign paymentsin force in the two
countries.

Ar/ide 2

DanmarksNationalbankshall open in the name of the Banco Central del
Paraguaya current accountin “TransferableDanish kroner, Paraguay,” free of
interest and charges.

Danish banks authorizedto deal in foreign currencies may likewise open
current accountsin TransferableDanish kroner, Paraguay,in the name of the
Banco Centraldel Paraguayand of duly authorizedbanksand other institutions
of the Republic of Paraguay.

Article 3

DanmarksNationalbankand the Banco Centraldel Paraguayshallwork out
jointly the technicaldetailsrelativeto the applicationof this Agreement.

Article 4

The presentAgreementshall be valid for a periodof one year from the time
of its entryinto force. It shallbe renewableby tacit consentandmaybedenounced.
by the Partiesat any time subject to threemonths’ notice.

~ Cameinto force on 18 May 1957, in accordancewith article5.
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Article 5

This Agreementshall supersedethe PaymentsAgreementof 15 January1953
and shall comeinto force on 18 May 1957, without prejudice to its ratification
underthe constitutionalproceduresof eachof the ContractingParties.

IN WITNESS WHEREOF this Agreementis signed in two identical copiesin the
Danish and Spanishlanguages,in the city of Asunción, capitalof the Republic
of Paraguay,on 18 May 1957.

E. TORP-PEDERSEN
Raill SAPENA PASTOR

No. 4163


