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No. 4520. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN THE GOVERNMENT OF THE
COMMONWEALTH OF AUSTRALIA AND THE GOVERN-
MENT OF THE KINGDOM OF THE NETHERLANDS ON
THE SETTLEMENT OF INTERCUSTODIAL CONFLICTS
BETWEENTHE TWO COUNTRIES. CANBERRA, 14 0G.-
TOBER 1955, 10 FEBRUARY 1956 AND 5 AUGUST AND
9 OCTOBER 1957

I

EMBASSY OF THE NETHERLANDS

No. 2990
Canberra,14thOctober,1955

Sir,

I havethe honourto referto theNotesof the Departmentof ExternalAffairs
datedFebruary3rd, 1950,andJanuary5th, 1955,on the settlementof intercusto-
dial conflicts betweenAustraliaandthe Netherlands.

In this connectionI haveto statethat to the knowledgeof my Government
the only intercustodialconflicts betweenour countrieswith regard to German
enemy property concern the securities issuedin Australia figuring on the list
enclosedwith the Department’s Note of February3rd, 1950, which securities
havebeenconfiscatedby the Netherlands.

With referenceto the above, I have beendirectedto inform you that the
NetherlandsGovernmentis preparedto releasethe securitiesin questionor the
proceedsthereofto the AustralianGovernmentin accordancewith the resolution
of the Assemblyof the Inter-Allied ReparationAgency,dated12th March, 1948.
This releasewill be effectedby delivering the assetsin questionto theAustralian
Embassyat The ITague.

Moreover, I havebeeninstructedto proposethat this letter andyour reply
in theaffirmativebedeemedto constituteandbeevidenceof anagreementbetween
our two Governmentson the final settlementof Netherlands-Australianintercusto-
dial conflicts,andthat the agreementshallenterinto force on the datetheAustra-

1 Cameinto force on 1 July 1958, thedate on which theAustralian Governmentreceived
a notefrom theNetherlandsGovernmentstatingthat theconstitutionalapprovalrequiredin the
Netherlandshadbeenobtained,in accordancewith theprovisionsof thesaidnotes.
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han Governmentreceive a Note in which is statedon behalf of the Netherlands
Governmentthat the constitutionalapprovalrequiredin the Netherlandshasbeen
obtained.

I havethe honourto be, Sir,

Your obedientServant,

(Sign~ed)A. M. L. WINKELMAN

Ambassadorof the Kingdom of the Netherlands

The HonorableSir Philip McBride
Acting Minister of ExternalAffairs
Canberra,A. C. T.

II

MINISTER FOR EXTERNAL AFFAIRS

CANBERRA
795/5/7

10thFebruary,1956
Your Excellency,

I havethe honourto acknowledgethe receiptof your Note of 14thOctober,
1955,which readsas follows:

[Seenote I]

The Governmentof the Commonwealthof Australia concursin the arrange-
ments proposedby the NetherlandsGovernmentfor the releaseof the securities
in question,andagreesthat this Note andyour Excellency’sNote of 14thOctober
shouldbe deemedto constituteandbe evidenceof an agreementbetweenour two
Governmentson the final settlement of Netherlands-Australianintetcustodial
conflicts.

The Governmentof theCommonwealthof Australiaalsoconcursin the propos.

al of the NetherlandsGovernmentthat the agreementshould enterinto force
on the date on which the Australian Governmentreceivesa Note stating, on
behalfof the NetherlandsGovernment,that the constitutionalapprovalrequired
in the Netherlandshasbeenobtained.

I havethe honourto be, with high consideration,

Your Excellency’sobedientservant,

(Signed)R. G. CASEY

His ExcellencyMr. A. M. L. Winkelman
AmbassadorExtraordinaryandPlenipotentiary

of the Netherlands
RoyalNetherlandsEmbassy
Canberra,A. C. T.

No. 4520
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III

EMBASSY OF THE NETHERLANDS

No. 1739
Canberra,5th August, 1957

Sir,

I havethehonourto referto theNotesexchangedbetweenusdatedOctober14,
1955,andFebruary10, 1956,on the settlementof intercustodialconflicts between
Australiaandthe Netherlands.

In conformity with theseNotesthe NetherlandsGovernmentwasto release
to the AustralianGovernmentinter alia U.S.$ 3,000.— 41/2 Australia 1956 Nrs.
4456 and 5222/3, which were supposedto have been depositedwith a banking
institution in the Netherlands. However, it has beenfound after our exchange
of Notesthat thesesecuritieshadall the time beendepositedwith acorrespondent
of this bankinginstitution in the United Statesof America, where the income
receivedon the bondsandthe proceedsof redemptionhavebeenvestedin the
Attorney-Generalof the U.S. According to the BrusselsAgreementon Inter-
custodialConflicts of December5, 1947, to which the Netherlandsas well as the
U.S.A. areparties,50 % of theincomeandproceedswill be releasedto the Nether-
lands.

OurCustodianof EnemyPropertyhasaskedtheU.S.Office of Alien Property
whetherit wouldbepossiblefor it to release100 % of theincomeandof theproceeds
of redemptionto the Netherlandsso that my Governmentwould be ableto release
theseamountsto your Government. However, the O.A.P. has answeredthat
to its regretit is not authorizedto comply with our requestbecausethereis no
agreementon intercustodialconflicts betweenyour Governmentandthe Govern-
ment of the U.S.A.

Thereforemy Governmentproposesthat it will releasethe 50 % of the income
on andof the proceedsof redemptionof the$ 3,000.—bondsconcerned.

If your Governmentagrees,the following amountswill be releasedto the
AustralianGovernment:

1) 50 % of the proceedsof U.S. $3,000.—4’/~% Australia 1956:$1,990.23.

2) Proceedsof $1,000.— 5 % New South Wales Nr. 16845, redeemedin 1947:
hfl. 5,080.15.

The~307.1.4.coupons2~/4% Commonwealthof Australia1941/43,mentioned
in the Annex to your Note of February3, 1950,havealready beendeliveredto
your Governmentthrough WestministerBank Ltd., London and the Common-
wealth Bank of Australia,London.

No. 4520
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I proposethat this letter and your reply in the affirmative be deemedto
constitutean integral part of the agreementbetweenour two Governmentson
Netherlands-Australianintercustodialconflicts.

I have thehonourto be,Sir,

Your obedientServant,

(Signed) A. M. L. WINKELMAN

Ambassadorof the Kingdom of the Netherlands

The Right HonourableR. G. Casey,C.H., D.S.O., M.C.
Minister of Statefor ExternalAffairs
Canberra,A. C. T.

Iv

ACTING MINISTER FOR EXTERNAL AFFAIRS

795/5/7
Canberra,9th October, 1957

Sir,

I havethe honour to acknowledgereceipt of the Note of His Excellency the
NetherlandsAmbassadordated5th August, 1957, which readsas follows:

[Seenote III)

I havethe honourto inform you that the Governmentof the Commonwealth
of Australia is in agreementwith the foregoingproposalsand agreesalso that
His Excellency the Ambassador’sNote of 5th August, 1957, and this reply, be
deemedto constitutean integral part of the agreementbetweenour two Govern-
mentson the final settlementof Netherlands-Australianintercustodialconflicts.

I havethe honourto be,Sir,

Your obedientservant,

(Signed) P. A. MCBRIDE
Acting Minister of Statefor ExternalAffairs

Mr. R. Fack
Chargéd’Affaires ad interim
RoyalNetherlandsEmbassy
Canberra,A. C. T.
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