
No. 4790

NETEIiERLANI~S
and

TuRKEY

Agreement concerning financial assistance. Signed at
Paris, on 29 November 1958

Official text: French.

Registered’by the Netherlandson 23 June1959.

PAYS-BAS
et

TURQIJTE

Accord sur l’aide linanciêre. Signé a Paris, le 29 novembre
1958

Texteofficielfrancais.

Enregistrepar lesPays-Basle 23 juin 1959.



1959 Nations Unies — Recueildes Traités 23

[TRANSLATION — TRADucTI0N]

No. 4790. AGREEMENT’ BETWEEN THE GOVERNMENT
OF THE KINGDOM OF THE NETHERLANDS AND THE
GOVERNMENT OF THE REPUBLIC OF TURKEY CON-
CERNING FINANCIAL ASSISTANCE.SIGNEDAT PARIS,
ON 29 NOVEMBER 1958

The Governmentof the Kingdom of the Netherlandsandthe Government
of the Republic of Turkey;

Considering that they are membersof the Organization for European
EconomicCo-operation(hereinafterreferredto as “ the Organization”);

Consideringthat on 29 July 1958 the Organizationadopteda resolution
concerningthe Turkish stabilizationprogramme,urging members,within the
framework of co-operativeaction takenunder the Organization’sauspices,to
afford Turkey financial assistancefor putting this programmeinto effect;

Expressingtheir conviction that satisfactoryarrangementswill be madeas
soonaspossiblefor the repaymentof Turkish debtsto countriesmembersof the
Organization;

Desiringthat thefinancialassistanceprovidedfor in this Agreementshould
be furnished within the framework of co-operative action taken under the
Organizations’sauspieces;

Have agreedas follows:

Article 1

PAYMENT

1. The Governmentof the Kingdom of the Netherlandsshall render
financial assistanceto the Governmentof the Republicof Turkey in the form
of a loan of 5,700,000(five million sevenhundredthousand)Dutch forms.

2. This financial assistance,which is intendedto facilitate the execution
of the Turkish stabilizationprogramme,shallbe furnishedto the Government
of the Republicof Turkeyin threeinstalments,as follows:
(a) A first instalment,amountingto 50 per centof the total sum, to be paid on

the dateof theentry into force of this Agreement;
(b) A secondanda third instalment,eachamountingto 25 percentof the total

sum, andeachto be paid on thedateof the adoptionof the relevantdecision
to betakenby the Councilof theOrganizationin pursuanceof theresolution

‘Came into force on 6 February1959, in accordancewith theprovisionsof article5.
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of29 July 1958referredto in thepreambleto this Agreement. Subjectto the
adoptionof thesedecisions,thesaid instalmentsshall be paidnot later than
31 January1959 and 30 April 1959 respectively.

Article 2

TRANSFERABILITY

The Governmentof the Kingdom of the Netherlandsshall make the
paymentsreferredto in article 1, paragraph2, of this Agreementin a currency
transferablebetweenthe monetaryareasof theContractingPartiesto theAgree-
mentfor theEstablishmentof aEuropeanPaymentsUnion, signedon 19 Septem-
ber 1950.

Article 3

INTEREST

1. The Governmentof the Republic of Turkey shallpay interestat the
rate of 5 ~ per cent per annum on the outstandingbalanceof the financial
assistanceprovidedunderthe terms of this Agreement.

2. Interest shall be calculated from the dates on which the payments
referredto in article 1, paragraph2, of this Agreementaremade andshall be
payableto the NederlandscheBank in Amsterdamin Dutch forms or in another
currencyacceptableto the Governmentof the Kingdom of the Netherlands.

3. The interestshall be payable half-yearly in arrears,on 30 Juneand
31 Decemberof eachyear, the first paymentto be madeon 30 June1959.

Article 4

REPAYMENT

1. The financial assistancereceivedunder the terms of this Agreement
shallberepayableby the Governmentof the Republicof Turkeyto the Govern-
ment of the Kingdom of the Netherlandsin eleven instalments,the first ten
instalmentsto be of five hundredandtwenty thousandDutch forms each,and
the last to be of five hundredthousandDutch forms.

2. These instalments shall be paid to the NederlandscheBank in
Amsterdamin Dutch forms or in anothercurrencyacceptableto the Govern-
ment of the Kingdom of the Netherlands;they shall be paid half-yearly, on
30 Juneand31 Decemberof eachyear,thefirst to bepaidon 31 December1963.
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Article 5

ENTRY INTO FORCE

The provisions of this Agreementshall enterinto force on a date to be
establishedby an exchangeof notessignifying that the formalitiesrequiredby
the national laws of eachof the signatorieshavebeencompleted.

IN WITNESS WHEREOF the undersignedplenipotentiaries,duly authorized
thereto,havesignedthis Agreement.

DONE at Paris on 29 November1958, in duplicate, in the Frenchlanguage.

For the Government For the Government
of the Kingdom of the Netherlands: of the Republic of Turkey:

(Signed)STRENGERS (Signed)0. GöKMEN

MinisterPlenipotentiary,
Chairmanof theTurkish

Delegation
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