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No. 4800. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN THE UNITED STATES OF
AMERICA AND TURKEY RELATING TO THE USE OF
TURKISH CURRENCY REPAYMENTS TO THE DEVEL-
OPMENT LOAN FUND. ANKARA, 6 SEPTEMBER 1958

I

The AmericanChargé d’Affaires ad interim to the Turkish Minister of Foreign
Affairs

AMERICAN EMBASSY

ANKARA

No. 512

September6, 1958
Excellency:

I havethe honor to refer to conversationswhich havetakenplace between
representativesof the Governmentof the United Statesof America and the
Governmentof the Republic of Turkey with respectto loans which may be
extendedby the DevelopmentLoan Fund,an agencyof the Governmentof the
United Statesof America,and to statethe understandingof my Government
that with respectto local currencyrepaymentson suchloans our two Govern-
mentsagreeas follows:

The Governmentof the Republicof Turkeyagreesthat any currencyof Turkey
paid to the DevelopmentLoanFund,anagencyof the Governmentof theUnited States
of America, pursuantto any transactionenteredinto by the DevelopmentLoan Fund
undertheauthorityprovidedin the MutualSecurityAct of 1954 as it is or may hereafter
from timeto timebe amended,shall berecognizedasthe propertyof the Development
Loan Fund. The Governmentof the Republic of Turkey further agreesthat such
currencymaybeusedby theDevelopmentLoan Fundor by anyagencyof theGovern-
mentof theUnitedStatesof Americaforanyexpendituresof orpaymentsby theDevelop-
ment Loan Fundor any suchagency,includingany expendituresof or paymentsby the
DevelopmentLoan Fundfor purposesof transactionsauthorizedby theMutual Security
Act of 1954,as it is or may hereafterfrom timeto timebeamended.Unlessagreedto in
advanceby the Governmentof the Republicof Turkey, suchcurrencyshall not be used
by the DevelopmentLoan Fund or anyotherAgency of the Governmentof the United
Statesto financeexports from Turkey or its territoriesnor shall it be sold for other
currenciesto entitiesotherthanagenciesof the Governmentof the United States. The

1 Cameinto force on 6 September1958 by the exchangeof thesaidnotes.
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Governmentof the United Statesagreesthat it and the DevelopmentLoan Fundwill
takeinto accountthe economicposition of Turkey in anycontemplateduseof currency
of Turkeyreceivedby the DevelopmentLoan Fundas hereinabovedescribed.

I will appreciatebeing informedof the concurrenceof Your Excellency’s
Governmentwith the foregoingunderstanding.

Accept, Excellency,the assuranceof my highest consideration.

Carlos C. HALL
Chargéd’Affaires ad interim

His ExcellencyFatin Rü~tüZorlu
Minister of Foreign Affairs

of the Republic of Turkey
Ankara

II

The Turkish Minister of Foreign Affairs to the American Chargé d’Affaires
ad interim

TURKIYE CUMHURIYETL

HAR1CIYE VEKALET1
1

3lo.085-ME.2/87
Ankara,September,6, 1958

Mister Chargéd’Affaires:

I have the honor to acknowledgereceipt of your letter No. 512 dated
September6, 1958 which readsas follows:

[See note I]

I havethe honor to inform you of the concurrenceof the Turkish Govern-
ment in the foregoing.

Accept, Mr. Chargéd’Affaires, the assuranceof my highestconsideration.

Forthe Minister of ForeignAffairs
Hasan Esat I~IK
SecretaryGeneral

Organisation for International Economic Cooperation

The HonorableCarlosH. Hall
Chargé d’Affaires
Embassyof the United Statesof America
Ankara

Republicof Turkey.
Ministry of ForeignAffairs.
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