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No. 4822. AGREEMENT1 ON ECONOMIC AID BETWEEN
THE GOVERNMENT OF CEYLON AND THE GO-
VERNMENT OF THE PEOPLE’S REPUBLIC OF CHINA.
SIGNEDAT PEKING, ON 19 SEPTEMBER1957

For the purposeof promotingfriendly co-operationbetweenCeylonandChina
and of strengtheningthe friendship betweenthe two peoples,on the basis of the
Resolution on Economic Co-operationadoptedat the BandungConference,and
the five principlesof mutualrespectfor territorial integrity and sovereignty,non-
aggression,non-interferencein each others internal affairs, equality and mutual
benefitandpeacefulcoexistence,andanimatedby thelofty desireof thetwo countries
to give eachothermutualsupportand assistance,the Governmentof the People’s
Republic of China has decided, after negotiationsbetweenthe two Contracting
Parties,to grant economicaid without repaymentandwithout any attachedcondi-
tions to the Governmentof Ceylon for its Rubber ReplantingSubsidy Program.
For this purpose,the two Partieshavereachedagreementas follows:

Article I

The Governmentof the People’sRepublic of China agreesto grant economic
aid to the Governmentof Ceylon for a periodof five yearsfrom the dateon which
this Agreementcomesinto force of 15,000,000Ceylon Rupeesannually,and with
a total valueof 75,000,000CeylonRupeesfor the periodof five years.

Article II

The assistancegrantedto the Governmentof Ceylon by the Governmentof
Chinain accordancewith theprovisionsof Article I of this Agreementshall be made
in commodities;the specific commoditiesshall be negotiatedseparatelyby repre-
sentativesof the two Governments.

Article III

Thepricesof all commoditiessuppliedto Ceylonby ChinaunderthisAgreement
shallbe quotedin CeylonRupeesat internationalmarketpricelevels (F. 0. B. prices).

~ Caine into force on 1 January1958, in accordancewith articleVI.
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Article IV

The organsto carry out this Agreementshall be the Ministry of ForeignTrade

of the People’sRepublicof Chinaandthe Ministry of Financeof Ceylon.

Article V

Technicaldetailsregardingthe maintenanceof accountsin connectionwith the
implementationof this Agreementshall be worked out by the People’sBank of
Chinaandthe CentralBank of Ceylon.

Article VI

ThisAgreementshallcomeinto forceon 1st January,1958,andremaineffective
for a periodof five years.

DONE andsigned in Pekingthis 19thday of September,1957, in two copies,
each in the ChineseandEnglish languages,both textsbeing equally authentic.

Forthe Government For the Government
of Ceylon: of the People’sRepublicof China:

(Signed) Wilmot A. PERERA (Signed)YEH Chi-Chuang
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