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No. 4868. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT1 BETWEEN THE UNITED STATES OF
AMERICA AND CHINA RELATING TO THE USE OF
CHINESECURRENCYREPAYMENTSTOTHE DEVELOP-
MENT LOAN FUND. TAIPEI, 24 DECEMBER 1958

I

The AmericanEmbassyto the ChineseMinistry of Foreign Affairs
No. 9

The Embassyof the United Statesof America presentsits compliments
to the Ministry of Foreign Affairs of the Republic of Chinaand hasthe honor
to requestthe concurrenceof the Governmentof the Republic of China in the
following understandingin regardto currencyof Chinapaid to theDevelopment
Loan Fund:

The Governmentof the Republic of China agreesthat any currencyof
China paid to the DevelopmentLoan Fund, an agency of the Governmentof
the United Statesof America,pursuantto any transactionenteredinto by the
DevelopmentLoan Fund under the authority provided in the Mutual Security
Act of 1954 as it is or may hereafterfrom time to time be amended,shall be
recognizedas property of the DevelopmentLoan Fund. The Government
of the Republicof China furtheragreesthat suchcurrencymay be usedby the
DevelopmentLoan Fund or by any agencyof the Governmentof the United
Statesof Americafor anyexpendituresof or paymentsby the DevelopmentLoan
Fund or any such agency,including any expendituresof or paymentsby the
DevelopmentLoan Fundfor purposesof transactionsauthorizedby the Mutual
Security Act of 1954, as it is or may hereafterfrom time to time be amended.
Unlessagreedto in advanceby the Governmentof the Republicof China,such
currencyshallnot be usedby the DevelopmentLoan Fund or any otheragency
of the Governmentof the United Statesto finance exports from China or its
territoriesnor shall it be soldfor othercurrenciesto entitiesotherthan agencies
of the Governmentof theUnited States. TheGovernmentof the United States
agreesthatit andtheDevelopmentLoan Fundwill takeinto accounttheeconomic
positionof Chinain any contemplateduseof currencyof China receivedby the
DevelopmentLoan Fund.

J.Y.
Embassyof the United Statesof America
Taipei, December24, 1958

1 Cameinto forceon 24 December1958 by theexchangeof the aaidnotea.
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[TRANSLATION’ — TRADUCTION2]

MINISTRY OF FOREIGN AFFAIRS
REPUBLIC OF CHINA

No. WAI (47) MEI/I-018868

The Ministry of Foreign Affairs of the Republic of China presentsits
complimentsto the Embassyof the United Statesof Americaandhas the honor
to acknowledgereceipt of the Embassy’snote No. 9 of December24, 1958,
reading as follows:

[See note I]

In reply, the Ministry hasthe honor to signify on behalfof the Government
of the Republicof China its concurrencein the understandingset forth in the
aforesaidnote.

Ministry of ForeignAffairs [SEAL]
Taipei, December24, 1958

1 Translationby the Governmentof the United Statesof America.
~Traduction du Gouvemementdes Etats-Unisd’Amérique.
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