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No. 4924. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN THE GOVERNMENT OF THE
UNITED KINGDOM OF GREAT BRITAIN AND NORTH-
ERN IRELAND AND THE GOVERNMENT OF THE FED-
ERAL PEOPLE’SREPUBLIC OF YUGOSLAVIA REGARD-
ING A CREDIT OF £3,000,000 FOR YUGOSLAVIA FOR
THE PURCHASEOF GOODS IN THE UNITED KINGDOM.
LONDON, 3 FEBRUARY 1959

I

The Secretary of State for Foreign Affairs to the YugoslavAmbassadorat London

FOREIGN OFFICE

S. W. I

February3, £959
Your Excellency,

I havethe honour to proposethat, in order to give effect to the decisionof
HerMajesty’sGovernmentin the United Kingdomto makeavailableto the Govern-
ment of the FederalPeople’sRepublicof Yugoslaviaa credit of £3,000,000for the
purchaseof capitalandsemi-capitalgoods,manufacturedin the United Kingdom,
Her Majesty’s Governmentin the United Kingdom acting through the Export
CreditsGuaranteeDepartmentshall, subject to such conditionsas may be agreed
betweenthe Secretaryof the Export CreditsGuaranteeDepartmentand the com-
petent authority of the Yugoslav Government,purchasePromissoryNotesof the
Governmentof the Federal People’s Republic of Yugoslavia up to a total of
£3,000,000. ThesePromissoryNotes shall be issued by the State Secretariatfor
FinancialAffairs of the YugoslavGovernment,shall be expressedin poundsSterling
and shall becomepayablein ten equal and consecutivehalf-yearly amountsover
a periodfrom the30thof June,1964to the31stof December,1968. EachPromissory
Noteshall carryinterestat a raterelatedto that chargedby Her Majesty’sTreasury
at the dateof issueof the Noteon a loan for a comparableperiodout of the Consol-
idatedFund. Suchinterestshallbe calculatedfrom the dateof issue until the date
of paymentof the Note and shall be payablehalf-yearly ~n the 30thof Juneand
the 31stof Decemberin eachyear.

1 Cameinto force on 3 February1959, in accordancewith the provisionsof the said noles,
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2. I havefurtherto proposethat,if theprovisionssetforth aboveareacceptable
to the Governmentof the FederalPeople’s Republicof Yugoslavia, this Note, to-
getherwith Your Excellency’sreply to that effect, shall constitutean Agreement
betweenthe two Governmentswhich shall comeinto force on this day’sdate.

I have,&c.
Selwyn LLOYD

II

The YugoslavAmbassadorat London to the Secretaryof Stale for Foreign Affairs

YUGOSLAV EMBASSY
LONDON

3rd February,1959
Your Excellency,

I havethe honour to acknowledgethe receipt of your Note of 3rd February,
1959,of which thetext readsasfollows:

[Seenote I]

I havethehonourto confirmthat theprovisionssetout in your Noteare accept-
ableto theGovernmentof the FederalPeople’sRepublicof Yugoslaviawho therefore
agreethat Your Excellency’sNote andthe presentreply shall constituteanAgree-
ment betweenthe two Governmentswhich shall comeinto force on this day’s date.

Pleaseaccept,&c.
Ivo VEJVODA
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