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No. 4925. AGREEMENT’ BETWEEN THE GOVERNMENT
OF THE UNITED KINGDOM OF GREAT BRITAIN AND
NORTHERN IRELAND AND THE GOVERNMENT OF
THE UNITED ARAB REPUBLIC CONCERNING FINAN-
CIAL AND COMMERCIAL RELATIONS AND BRITISH
PROPERTYIN EGYPT. SIGNED AT CAIRO, ON 28 FEB-
RUARY 1959

The Governmentof theUnited Kingdomof GreatBritain andNorthernIreland
(hereinafterreferredto as the United Kingdom Government)and the Government
of the United Arab Republic (assuccessorsof the Governmentof the Republicof
Egypt, andactingso far only as concernsthe territory of the Republicof Egypt),

Desiringto re-establishnormal relations,

Haveagreedas follows:

Article I

(1) For the purposesof the presentAgreementthe terms “property”, “British
property”, “United Kingdom nationals” and “owners” shall have the meaning
ascribedto themin Annex A2 to the presentAgreement.

(2) All Annexesto thepresentAgreementshallbe an integralpart thereof.

Article II

The United Kingdom Governmentshall on the dateof the signatureof the
presentAgreement

(a) removeall ExchangeControl restrictionsimposedsince July 26, 1956, on
the No. 1 Accountof the NationalBankof Egyptandon the accountsin the United
Kingdom of Egyptian banks and companiesincorporatedunder the laws in force
in E~gyptandon the accountsof Egyptianresidents;and

(b) removetherestrictionsimposedon March 15, 1957,on transactionsaffecting
securitiesownedby residentsof theEgyptianMonetaryArea.

1 Cameinto forceon 28 February1959, the dateof signature,in accordancewith article IX.
Seep. 170 of this volume.
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Article III

The Governmentof the UnitedArabRepublic shall:

(a) on the dateof thesignatureof thepresentAgreementterminatetheapplica-
tion of all measuresof sequestrationtaken by the Governmentof the United Arab
Republic againstBritish propertybetweenOctober30, 1956, and the dateof the
signatureof the presentAgreement,and all restrictive measurestaken against
UnitedKingdomnationalsduring thesameperiodin accordancewith theprovisions
of ProclamationNo. 5 of November1, 1956;

(b) returnall British property(ortheproceedsof anysuchpropertysoldbetween
October30, 1956, and the date of the signatureof the presentAgreement)to the
ownersthereofin accordancewith the provisionsof Annex ~to the presentAgree-
mentand afterpaymentonly of the chargesreferredto in the said AnnexB;

(c) be entitled to exclude from the provisionsof paragraph(b) of this Article
propertysold betweenOctober30, 1956, and August2, 1958, underthe provisions
of ProclamationNo. 5 of November1, 1956, andreferredto in Annex E2 to the
presentAgreement

(d) takethe measuresin respectof industrialproperty referredto in Annex 3

to the presentAgreement

(e) resumefull payment and transfer of Egyptian Governmentpensions to
United Kingdomnationalstogetherwith all arrears,in accordancewith the Egyptian
LawsNos.28 of 1923 and58 of 1940,andthe Exchangeof NotesbetweentheUnited
KingdomGovernmentand the EgyptianGovernmentof August 12, August31 and
September9, 1936 ; ~

(f) pay to the United Kingdom Governmentthe sum of £100,000sterling as
an interim paymentin respectof compensationdue to British officials dismissed
in 1951, in respectof which an Exchangeof Notesbetweenthe Governmentof the
Republicof Egyptandthe United Kingdom GovernmentdatedOctober 19, 1954,~
provided for the establishmentof a Commission, and cause the aforementioned
Commissionto makea final assessmentof the compensationdue,and permit the
paymentof the balancethereof,in sterling;

(g) authorisethe releaseto the beneficial ownerswho are United Kingdom
nationals or institutions of securitiesand funds (other than those formerly owned
by United Kingdom nationalsin thecorporationsandassociationslisted in AnnexE
to the presentAgreement)heldby United Kingdom and otherbanksoutsideEgypt
to the orderof banksin Egypt;

1 Seep. 172 of this volume.
2 Seep. 178 of this volume.

Seep. 174 of this volume.
Leagueof Nations, Treaty Series,Vol. CLXXXII, p. 317.
UnitedNations,Treaty Series,Vol. 225, p. 348.
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(h) ensure that the running of periodswithin which rights may be exercised
in the Courtsor tribunals of the UnitedArab Republic,which havenot expiredon
the dateof the terminationof the applicationof the measuresreferredto in para-
graph(a) of thisArticle, shallbesuspendedfor a periodof threemonthsafterthedate
of thesignatureof thepresentAgreementin favourof theownersof British property;

(1) permit United Kingdom nationalsto requesta re-examinationof any tax
matterwhich hasbecomefinal becauselegal rights havenot beenexercisedby the
Sequestrator. In each case a requestfor such re-examinationshall be made in
writing to theDirector-Generalof the TaxationDepartmentwithin aperiodof two
monthsfollowingthedateof reconsignmentreferredtoin paragraph(4) (i) of AnnexB
to the presentAgreement. Re-examinationshall be carriedout by a Committee
presidedover by a memberof the Egyptian Conseil d’Etat, which will consider
eachapplicationand submit its opinion to the competentMinister. The decision
of theMinister shall be final andwithout right of appeal.

Article IV

(1) The Governmentof the United Arab Republic shall pay to the United
Kingdom Governmentthe sumof £27,500,000sterling in full and final settlement
of the following:
(a) all claims in respectof the propertyreferredto in paragraph(c) of Article III

of thepresentAgreement;
(b) all claims in respectof injury or damageto propertysufferedprior to the date

of the signatureof the presentAgreementas a result of the measuresreferred
to in paragraph(a) of Article III of the presentAgreement.

(2) The Governmentof the UnitedArab Republicshall:

(a) pay the sum of £27,500,000sterling referred to in paragraph(1) of this
Article as follows

(i) thesumof £3,500,000sterlingon the dateof the signatureof the presentAgree-
ment;

(ii) thesumof £24,000,000sterlingon February29, 1960.

(b) on the dateof thesignatureof the presentAgreementdeposit,in the name
of the United Kingdom Government,United Kingdom Governmentsecuritiesof
amarketvalueof not less than£25,000,000sterling (computedat the middle closing
pricesruling on theLondon StockExchangeon the previousday).

3. The securitiesreferredto in paragraph(2) (b) of thisArticle andtheproceeds
referredto in sub-paragraph(c) of this paragraphshall remainthe propertyof the
NationalBank of Egyptwho shall be entitled to

(a) receivethe incometherefrom

No. 4925
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(b) exchangeany of thesesecuritiesfor securitiesof equalmarket value(com-
puted at the middle closing pricesruling on the London Stock Exchangeon the
previousday); and

(c) give instructions for the sale of any of thesesecuritiesprovided that the
proceeds,less all costsandexpensesof sale,are either:

(i) usedin order to extinguishin whole or in partany outstandingliability on the
partof theGovernmentof theUnitedArab Republicarisingout of theprovisions
of thisArticle, or

(ii) depositedin the nameof the UnitedKingdom Government.

(4) In order to extinguishin whole or in part any outstandingliability on the
part of the Governmentof the United Arab Republic arisingout of the provisions
of this Article, the United Kingdom Governmentmay, on or after March 1, 1960,
sell any or all of the securitiesreferredto in paragraphs(2) (b) and (3) (b) of this
Article, which remaindepositedin the nameof the United Kingdom Government,
andmayappropriatethe proceeds,less all costsandexpensesof sale, andany sums
depositedin accordancewith the provisionsof paragraph(3) (c) of this Article.
The United Kingdom Governmentshall pay the balanceof the said proceeds,after
extinction of the said liability, to the Governmentof the United Arab Republic.
Upon the extinction of the said liability the United Kingdom Governmentshall
return to the Governmentof the United Arab Republic any of the securitiesand
proceedsreferredto in paragraphs(2) (b), (3) (b) and (3) (a) of this Article which
remaindepositedin the nameof the United KingdomGovernment.

(5) The United Kingdom Governmenthereby declare on their own behalf,
and on behalfof United Kingdom nationals,that paymentby the Governmentof
the United Arab Republic of thesum of £27,500,000sterling referredto in para-
graph(1) of this Article fully and finally dischargesthe Governmentof the United
Arab Republicandnationalsof the United Arab Republic from all liability to the
United Kingdom Governmentand United Kingdom nationals in respect of the
claims referredto in paragraph(1) of this Article.

Article V

(1) If theownersof British propertyat anytime subjectto the measuresreferred
to in paragraph(a) of Article III of the presentAgreementhaveat no time been
residentsin the United Arab Republic, or decide not to resumeresidencein the
United Arab Republic,or to terminatetheir residencein the United ArabRepublic,
the Governmentof the UnitedArab Republic shall, subjectto the normal require-
mentsof the ExchangeControl regulationsof the United Arab Republic set out in
AnnexF1 to the presentAgreement:

1 Seep. 184 of this volume.
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(a) give immediateapprovalto applicationsfor the transfer into sterling by
eachsuchownerof cashandbankbalancesheldby him in theUnitedArab Republic
which haveat any time beensubject to the measuresreferredto in paragraph(a)
of Article III of the presentAgreement,and sumsrealisedby the saleof property
subsequentto the signatureof the presentAgreementwhich hasat any time been
subjecttothe aforesaidmeasures,up to theequivalentof £E5,000(poundsEgyptian);

(b) give favourable considerationto applications for further transfers into
sterlingin excessof thetransfersprovidedfor in sub-paragraph(a) of this paragraph
of the cash,bankbalancesandsumsreferredto in sub-paragraph(a) of this para-
graph;

(c) permit such ownersto export to the United Kingdom their jewellery and
otherpersonaland householdeffectswhich haveat any time beensubject to the
measuresreferredto in paragraph(a) of Article III of the presentAgreement.

(2) For the purposesof this Article
(a) the ExchangeControl regulationsat any time in force in the United Arab

Republicconcerningratesof exchangeshall be appliedin such a way that United
Kingdomnationalsshallbeaccordedtreatmentnot lessfavourablethanthataccorded
to nationalsof any othercountryhavinga convertibleor transferablecurrency;and

(b) in the caseof applicationswhich were madeon behalfof United Kingdom
nationalsandapprovedprior to July 27, 1956, for the transferof sumsinto sterling,
the rateof exchangefor the Egyptian pound in terms of the pound sterling shall
in eachcasebe calculatedby using the respectiveparity valuesfor the Egyptian
pound and the pound sterling declaredto the InternationalMonetary Fund on
July27, 1956.

Article VI

The two Governmentsshalltakesteps,includingthosereferredto in Annex D’
to the presentAgreement,to permit theresumptionof normalcommercialrelations.

Article VII

(1) The two Governmentsshall permit such freedom of entry and exit, and
accord such other facilities, as may be necessaryfor the implementationof the
presentAgreement;and the Governmentof the United Arab Republic shall give
favourable considerationto the issue of residencepermits to United Kingdom
nationalswho left EgyptbetweenOctober30, 1956, andthe dateof the signature
of the presentAgreement,even if they havesignedundertakingsnot to returnto
the UnitedArab Republic.

1 Seep. 176 of this volume.
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(2) The Governmentof the United Arab Republic shall afford to the United
Kingdom Governmentfacilities for obtaininginformation aboutthe claims referred
to in Article IV of the presentAgreement,and in particular shall supply to the
United Kingdom Governmentand United Kingdom nationals all the available
particularswhich are held by the appropriateEgyptian authoritiesconcerningthe
said claims,including documentsrelatingto saleor transferto Egyptianownership.

Article VIII

The Sterling ReleasesAgreementbetweenthe United Kingdom Government
and the EgyptianGovernmentof July 1, 1951,1 as modified by the Exchangesof
Notesbetweenthe said two Governmentsof November10, 1952,2 andAugust 30,
1955,1shall terminateon the final releasefrom the No. 2 Account of the National
Bank of Egypt.

Article IX

ThepresentAgreementshallenterinto forceon thedateof thesignaturethereof.

IN WITNESS WHEREOF the undersigned,being duly authorisedtheretoby their
respectiveGovernments,havesignedthepresentAgreementandhaveaffixed thereto
their seals.

DONE in duplicateat Cairo, this 28thday of February,1959.

For the Government For the Government
of the United Kingdom of Great of the United Arab Republic.
Britain and Northern Ireland

F. J. ERROLL A. KAIssouNI

ANNEX A

(I) “Property” shall mean all movableor immovable property whether tangible
or intangible,andincludesrights to receivepayment(whethercontractualor not), other
contractualrights, copyright, patents,trademarksand other forms of industrial prop-
erty, aswell as rights or interestsof any kind in property.

(2) “British property” shall meantheproperty in Egypt of United Kingdom na-
tionals. British propertyshall be deemedto include shares,of which United Kingdom
nationals are the owners, in corporationsor associationsincorporatedor constituted
underthe laws in force in the UnitedArab Republiceventhough thedocumentaryevi-
denceof title to those sharesis held outside the United Arab Republic.

1 United Nations,TreatySeries,Vol. 249, p. 125.

2 Not publishedby the Governmentof the United Kingdom.

No, 4925



172 — United Nations— Treaty Series 1959

(3) “United Kingdom nationals” are

(i) physicalpersonswho at thedateof thesignatureof thepresentAgreementareciti-
zensof the United Kingdom and Colonies, citizens of Rhodesiaand Nyasaland,
SouthernRhodesiancitizens, British subjectswithout citizenship, or British pro-
tectedpersonsbelonging to any of the territories for whoseinternationalrelations
the United Kingdom Governmentare responsible;and

(ii) corporationsand associationsincorporatedor constitutedunder the laws in force
in the United Kingdom of GreatBritain and Northern Ireland or in any territory
for whoseinternationalrelationsthe United Kingdom Governmentare, at thedate
of the signatureof the presentAgreement,1 responsible;

provided that thepersons,corporationsandassociationsconcernedwereequally United
Kingdom nationals on October 31, 1956.

(4) “Owners” shall mean United Kingdom nationalswho, on any date between
October30, 1956,and thedateof thesignatureof thepresentAgreement,1 wereentitled
to theproperty, rightsor interestsin question,to the extentto which they were so en-
titled, and shall include any successorsof the owners provided such successorsare
United Kingdom nationalsasdefined in paragraph(3) of this Annex.

ANNEX B

(I) The two Governmentsshall, upon the dateof thesignatureof thepresentAgree-
ment,1 issue public statementsadvising ownersof British property remaining under
the control of theGovernmentof theUnited Arab Republicto takeover, or duly to au-
thorize agentsto take over, their property.

(2) Subject to the provisionsof paragraph(6) of this Annex, the Governmentof
theUnited Arab Republicshall administerandprotectsuchproperty until it is return-
ed to the ownersat the owners’ request.

(3) Each owner or his duly authorisedagentshall submit to the Sequestrator-
Generalan applicationfor taking over theproperty,togetherwith evidenceof identity
or authority.

(4) (i) The Sequestrator-Generalshall ensure that within three months after the
dateof the receiptof eachapplicationunderparagraph(3) of this Annex theproperty
concernedbe releasedandhandedover by the Sequestrator-General,or other agentof
the Governmentof the United Arab Republic having possessionof such property, to
the owner or his duly authorisedagent,accordingto an inventory of theproperty to
be restoredand an instrumentof reconsignmentdrawn up andsigned by both parties.

(ii) The Sequestrator-Generalor aforementionedother agentof the Government
of the United Arab Republic shall, on handingover the property to the owner or his
duly authorisedagent,provide copiesof all records kept by the Sequestrator~General
or other agentof theGovernmentof theUnitedArabRepublicin respectof theproperty
during the period of sequestrationand copiesof the inventory and instrumentof re-

Seep. 160of this volume.
No. 4925
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consignmentreferredto in paragraph(4) (i) of this Annex. The Sequestrator~Geuera1’s
jurisdiction in respectof eachitem of propertyshall terminatewith the handingover
of it to the owner or his agent.

(5) If any complaint or claim which may ariseconcerningthe way in which effect
is given to the provisions of paragraphs(2) or (4) of this Annex shall be madeto the
Sequestrator-General,he shall give his opinion on the matter in writing.

(6) The Governmentof the United Arab Republic may sell any property that has
not beenapplied for after oneyear from the dateof thesignatureof thepresentAgree-
ment andshall pay the proceedsinto an accountin the nameof the United Kingdom
Government.

(7) Before the property is returned to the owner the Sequestrator-Generalshall
be entitled to levy sequestrationcharges,provided that the total of all chargeslevied
or to be leviedupon all British propertyas a resultof themeasuresreferredto in para-
graph (a) of Article III of the presentAgreementor asa resultof the administration
or protectionreferred to in paragraph(2) of this Annex shall not exceed£E.2,250,000
(pounds Egyptian) In addition the Sequestrator-Generalshall, in accordancewith
the laws of theUnited ArabRepublic, be entitled to recoverfrom anyownersappearing
on the list setout in AnnexG’ to thepresentAgreementthe paymentsmadeon their
behalf and specified in the said Annex.

ANNEX C

(1) The Governmentof the United Arab Republic shall take all necessarysteps
to ensurethat ownersto whom the industrial propertyrights arerestoredby reasonof
the provisions of paragraph(b) of Article III of the present 2 shall enjoy
theserights in full, including rightsof recourseto theCourts in the sameway as if the
measuresreferredto in paragraph(a) of Article III of the presentAgreementhad not
been taken.

(2) Periodsof priority provided for by Article IV of the InternationalConvention
for the Protectionof Industrial Propertyof 1883 (as revisedin Londonin 1934)~which
had not expired on October30, 1956, and thosewhich commencedto run after that
datebut before thedateof thesignatureof the presentAgreement,shall be extended
in favourof theownersof industrial propertyrights for aperiod of six monthsfollowing
the dateof the signatureof the presentAgreement.

(3) A period of six months, to run from the dateof the signatureof the present
Agreement,shall be allowedby the Governmentof the United Arab Republic with no
penaltyof any kind to theownersof industrial propertyrights including thoseprovided
for or recognisedby the Conventionreferredto in paragraph(2) of this Annex, to per-
form all acts, comply with all formalities, pay all taxes or chargesand generally dis-
chargeall requirementsof thelaws andregulationsof theUnited Arab Republicin order
to maintainanddefendindustrial propertyrights alreadyacquiredon October30, 1956,

1 Seep. 184 of this volume.
2 Seep. 160 of this volume.

Leagueof Nations, Treaty Series,Vol. CXCII, p. 17; Vol. CCIV, p. 469, andVol. CCV,
p. 218; and United Nations,TreatySeries,Vol. 1, p. 269; Vol. 32, p. 406; Vol. 267,p. 393, and
p. 369 of this volume.
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or to obtain those which could havebeenacquiredasa result of an application tiled
beforethat dateif themeasuresreferredto in paragraph(a) of Article III of thepresent
Agreementhad not beentaken.

(4) The renewalof registrationof trade marks in respectof which the period of
protection lapsedbetweenOctober30, 1956, an dthe dateof thesignatureof the pres-
ent Agreement,shall haveeffect retrospectivelyfrom the dateof expiry of the period,
providedthat the renewalis effectedbeforetheexpiry of a periodof not morethan six
months after the date of the signatureof the presentAgreement.

ANNEX D

(1) The Provisional Commercial Agreementbetween the United Arab Republic
and theUnited Kingdom Governmentcontainedin theExchangeof Notesof June5/7,
1930,1as modified and renewedby the Exchangeof Notes of October 19, 1952~shall
bedeemedto be in force as from the dateof the signatureof the presentAgreement.~

(2) In accordancewith theprovisions of Article VI, and without prejudiceto the
generalityof the provisionsof Article III, of the presentAgreement

(i) the Governmentof the United Arab Republic shall not institute or maintain any
measurewhich results in personswho effect transactionspaymentin respectof
which is madein sterling receiving less favourableterms than they would receive
if paymentwere made in any other convertible or transferablecurrency;

(ii) shipping agencieswhich are owned or controlled by United Kingdom nationals
shall receivetreatmentno lessfavourablethan that accordedto the shipping agen-
cies of any other foreign country

(iii) in all that relatesto civil aviation,including theexerciseof traffic rights, theGovern-
ment of the United Arab Republic shall accord to United Kingdom nationals,
and to aircraft registeredin the United Kingdom or in any territory for whose
international relationsthe United Kingdom Governmentare at the date of the
signatureof the presentAgreementresponsible,the same treatmentwhich was
beinggrantedto them, in accordancewith theAir Agreementinitialled by the re-
presentativesof the two Governmentson April 1, 1950, and alsoaccordtreatment
in accordancewith any temporaryPermit issuedby the aeronauticalauthority of
the Egyptian Governmentbefore October 29, 1956.

(3) The United Kingdom Governmentshall, in all that relates to civil aviation,
including theexerciseof traffic rights, accordto nationalsof theUnited Arab Republic
and to aircraft registeredin any territory for whoseinternationalrelationstheGovern-
ment of the UnitedArab Republicareat thedateof thesignatureof thepresentAgree-
ment responsible,thesametreatmentwhich was beinggrantedto them, in accordance

1 Leagueof Nations,Treaty Series,Vol. CVII, p. 267; Vol. CXVII, p. 327 ; Vol. CXXXIV,
p. 424; Vol. CXLVII, p. 347; Vol. CLVI, p. 218; Vol. CLXIV, p. 384; Vol. CLXXVII, p. 403;
Vol. CLXXXV, p. 391 ; Vol. CXCVII, p. 311; Vol. CC, p. 504 ; Vol. CCIV, p. 445, andVol. CCV,
p. 196; andUnitedNations, TreatySeries,Vol. 91, p. 386.

2 United Nations,TreatySeries,Vol. 158, p. 423; andVol. 196, p. 359.
Seep. 160of this volume.
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with the Air Agreementinitialled by the representativesof the two Governmentson
April 1, 1950, andalsoaccordtreatmentin accordancewith any temporaryPermit issued
by the aeronauticalauthority of the United Kingdom before October29, 1956.

ANNEX E

(I) The propertiesin theUnited Arab Republicof any United Kingdom nationals,
and the sharesof any United Kingdom nationals in any corporationsor associations
incorporatedor constitutedin the United Arab Republic, appearingon the following
list

Barclays Bank D.C.O., 6, Sh. Sherif, Alexan-
dria.

Ottoman Bank, Sb. Mohamed Bey Farid,
Cairo.

lonian Bank Ltd., 106, Sh. MohamedFarid,
Cairo.

The Prudential Assurance Co. Ltd., 14,
Sb. Soliman Pacha,Cairo.

Pearl AssuranceCompany Ltd., 17, Sh. El
Horreya, Alexandria.

Schools and Colleges in the United Arab
Republic.

Minia GinningCo., Ltd., Minia.
Peel & Co. Ltd., 32, Sh. Sherif, Alexandria.
Union Club (furniture, building and land),

Midan SaadZaghloul,Alexandria.
Lloyds InsuranceBrokersandother Insurance

Branches,Offices andAgencies.
Marconi Radio Telegraph Co. of Egypt, 9,

Sh. El Sherifin, Cairo.
The Eastern Telegraph Co. Ltd., 9, Sh. El

Sherifin, Cairo,
British Institute, Alexandria (furniture and

Library), 2, Sh. Tosson,Alexandria.
British Council, Cairo (furnitureand Library),

22, Sb. Adly Pacha,Cairo.
Sociétó PharmaceutiqueEgyptienne, Setton

Brothers& Co., 164, Midan El Tahrir, Cairo.

W. A. I.ancaster & Son. Pharmaceutical
Branch, 11, Sh. MohamedFarid, Cairo.

C. Sender& Co. Ltd., l5A, Sh. Sherif Pacha,
Cairo.

Ecadil (EgyptianChemical & Drug Industries
Ltd.), 38, Sb. Shaaban,Choubrah,Cairo.

The EgyptianPhosphateCo. Ltd., Safaga.
EgyptianOxygen & AcetyleneCo. Ltd., Teret

El Ismailia, Mostored.
Lipton Ltd., 1, Sb. El Boustan,Cairo.
Brooke Bond Co. Ltd., 93 Sh. Kasr El Eini,

Cairo.
British Broadcasting Corporation (B.B.C.)

Sh. AhmedPacha,GardenCity.

Near East Broadcasting, 37, Sb. Maspero,
Cairo.

Imperial Chemical Industries (Egypt), 26,
Sh. SherifPacha,Cairo.

SinaiMining (subjectto aspecialarrangement).

National InsuranceCo. of Egypt, 41, Sb. Kasr
El Nil, Cairo.

Eastern Company (S.A.E.) Guizah, Sh. El
Abram, Guizah.

Helwan Portland Cement Co. (S.A.E.) Sh.
Elbami, KasrEl Doubarah.

The Smelting Company (Egypt) S.A.E., 155,
Sh. MohamedFarid.

AssociatedMines (S.A.E.), 155, Sh. Mohamed
Farid, Cairo.

Société Egyptienne des Industries Textiles
S.A.E. Karmous,Alexandria,

TheTractor & EngineeringCo.S.A.E. (subject
to a specialarrangement)18, Sb. Mohamed
Farid,Cairo.

The Egyptian Engineering Stores, 33, Sh.
EmadEl Din, Cairo.

ElakyasLtd., Sh. Elhami, Kasr El Doubarah.
The Albert MoussaAgencyand Steevedoring

Co.S.A.E., 6, Sh.El Baharya,Alexandria.
Grieve & Irwin Ltd., 16, Sb. Abdel Khalek

PachaSarwat,Cairo.
EtamB. Landa & Co., 4, Sh. 26 July, Cairo.

BeidaDyers, 17, Sb. Kasr El Nil, Cairo.
The Alexandria Manufacturing Co. Ltd.,

Sb. MohandesMahmoudFahmy,Alexandria,
The Welcome FoundationCo., 26, Sb. Sherif,

Cairo.
Albert Vassallo,5 Midan Orabi, Alexandria,
EasternRadio Co., 2, Sh. El Kadi El Fadel,

Cairo.
EgyptianAviation & Travel Services,20, Sh.

Soliman Pacha,Cairo.
G. Beyts & Company, Sh, Sultan Hussein,

Port Said.
The Commercial & AgencyCo. of Egypt Ltd.,

7, Sh. MohandesMahmoudFahmy, Alexan-
dria.
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The National Bankof Egypt.
TheEgyptian CopperWorks (S.A.E.).
Misr InsuranceCompany(S.A.E.).
The Nile InsuranceCompany.

AlexandriaCommercialCo. (S.A.E.).
Al Shark (S.A.E.) (InsuranceCompany).
Credit Foncier Egyptien.
Garbouchian& Sasson.

(2) Thelandsin the UnitedArab Republicof any UnitedKingdom nationalsappear-

ing on the following list

Kafr El Dawar Region

1. Arman Victor Nahman,
2. RaymondElie Nessim Ades.
3. TemouniRaymondElie Nessim Ades.
4. Max Rob JackRublin.

5. Paul JackVictor Rob Jack.
6. JacquelineRob Max.
7. SassonIsabel and Coy.

Abu El Matarnir Region

I. Adolph Yacoub.
2. OlandandZammit,
3. SalomonSawares.
4. IramaZammit daughterof Oland.
5. JeanSanid.
6. ReneSammitOland.
7. Richardand FinanGarcian.
8. FotineHector.
9. Michel GeorgeBen Gand.

10. LeopoldJamesBenCharles.

11. Antoun BaybounBen Jean.
12. Mary JosephEmanuel.
13. Ellet Elma Avar wife of Armando,
14. Ellet Anaketripilides.
15. EdwardBenGeorgeKeram.
16. Eliofen Bosco.
17. Slin GabrielTewfik Karam.
18. GabrielTewfik Karam.
19. GeorgeGabrielKaram.
20. ResiorPeracos.

1. Yanni Christopaki.

Etia El BaroudRegion

1. Robel StringJohn.

DessoukRegion
2. Emil Ades.

Ka/r El CheihhRegion

I. JackChalomTobi.
2. GeorgetteTobi.
3. Nelli FaresNemr.

1. MabmoudMohamedEl Meshad.

1. PauletteKhalil Saab.

1. PauletteKhalil Aziz.

1. Nelli FaresNemr.
2. Caroline Smith.
3. Lewis Simon Sednaoui.
4. Commandantof British Forces.
5. Harold Bouhagiarson of Joseph.
6. British Marine and Air Force Association.
7. William Narengo.
8. Leno Levi.
9. Mathon Oil Co.

4. Emil FaresNemr.
5. JacquelineAstrok.
6. GeoraFiorahHarouf.

2. CarverBrothersand Company.

10. English Oil Co.
11. English Oilfields Co.
12. EvanThrop.
13. Josephinedaughterof Kwar.
14. FrancisBergeba.
15. CaramelleGouti Kerdana.
16. Lewis Kamelleri Bargoun.
17. Cook & Son.

SeberbaiRegion
2. Aram andMax Rollo.

DekernesRegion
2. FortuneAribol.

SherbinRegion

2. CarverBrothers.

MansurahRegion
1. RobertMacledin.

FakousRegion
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ZagazigRegion

1. Felix Antoun YoussefMicallef.

DarnanhourRegion
1. Ellet Kharikelia widow of ‘Redokanekidaughterof BandeletSalvago.

El ManshietRegion

1. Antoun Carlena.
2. William Narengy.

1. EmanuelEil.
2. OsmanKhalil.

1. Captain Demitri Claidon and Mrs. Doren
Claidon and GeraldCharles.

2. CaptainMelawla.
3. MoussaGreen.

3. HenaRoad.
4. JobnyQuilina.

3. Estateof NessimAdes.

4. Jack andElie Green.
5. SamuelSornaga.
6. Yannu Makokano.

Fayoum WestRegion

1. Alfred Karmy.

FayounsEastRegion

1. Alfred Karmy.

1. Alfred Kariny and MohamedKhamis.
2. Analor Melek widow of High Serg.
3. F. B. Menzaki & Co.

2. RenéLevy.

Beni SouefRegion
4. ErnestEbrabelState.
5. ReginaldSidney ErnestBaramel.
6. Stateof ErnestEbrabelErmeL

Malawi Region

1. Edwin Nessini YoussefGohar.

Assiut Region

1. Antoun Roglatsh.
2. Imperial ChemicalIndustriesCo.

1. Ades State (Elie, Emilie, Gaston,Clement,
Eliah, Jean Raymond Elie, Rosemary
Nessim Adesand NessimHabib).

2. Smouha & Sons.
3. R. Rolbo Melio & Co.
4. Mart EdwardRichiar.
5. PanayotiGeorgel3enas.
6. AntoinetteTerderis.
7. Mart Edward.
8. Nicola Terdwesi.
9. Welford Edgar.

10. Josin Terdesi.
11. GeorgeBebas.
12. JohnMichel William.
13. August Frein.
14. Hold Gold.

No. 4925

15. Gustaf Nehman.
16. Elst Weliver Tef Micableh.
17. John CassarSelvator.
18. Geifrey Bell.
19. Olive Cecil Khorne.
20. Adolph Cherine.
21. HercratLemotodi.
22. JosephBagada.
23. Philip James.
24. G. James.
25. Paul M. Breen.
26. Fati Cafalos,
27. William Mestali Alexander.
28. Ewa widow of Ongor.
29. FredericAssor.
30. Abramino Sasson.
31. ErnestBlessPaul.

Qualiubia Region

GizehRegion

3. Peel & Co.

Alexandria Region
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32. Ganitel Israel. 36. Mariut LandsCo.
33. Elfa Nover Nenando. 37. Godini Ba.lenberdaSermoise.
34. OswaldFeny. 38. MariopolisLand Co.
35. Stateof OswaldFeny.

ANNEX F

Applications for non-residentstatusor transferof capital submittedby bankson
behalfof their clients to the Central ExchangeControl should, normally, be supported
by the following documents
(1) A Certificate from the Ministry of the Interior, stating that the applicantwill be

permanentlynon-residentin the United Arab Republic;

(2) A ClearanceCertificate from the Taxation Department,to tile effect that no taxes
are due by the applicant;

(3) A Statementof Account from the applicant’sbank or banks, denoting the nature
and origin of any credit items exceeding£E.100 which havebeenenteredinto his
accountduring the year precedingthe dateof his departurefrom theUnited Arab
Republic.

Wherethe amount appliedfor representsthe saleproceedsof assetsbelonging to
the applicant,documentsshouldbe submittedto the CentralExchangeControl proving
his ownership thereof before the sale was effected.

Wherethe amountsappliedfor representindemnitiesto an employee,a certificate
from the employeror from a Certified Accountantshouldbe submitted to the Central
ExchangeControl in support thereof.

ANNEX G

British OverseasAirways Corporation
AlexandriaTramways
ArabNews Agency
Anglo-AmericanHospital
BohagiarEstate
The People’sDispensaryfor Sick Animals
SantexFactory
Maurice Carasso
Khofo GeneralCeramicFactory . .

The Pipe Drainage Companyof Egypt
Alexandria RubberFactory
ShebinEl KanatarHospital

LE. Mms.

186,494 439
15,000 000
6,000 000
9,466 230
2,000 000
1,806 000

758 650
500 000
314 280
300 000

41 550
2,660 000
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EXCHANGE OF NOTES

I

The CentralMinister0/ Economyfor the UnitedArab Republicto theEconomicSecretary
to Her Majesty’sTreasury

Cairo, February28, 1959
Sir,

With referenceto Article VI of the Agreementsigned this day1 betweenthe
Governmentof the United Kingdomof GreatBritain and NorthernIreland andthe
Governmentof the United Arab Republicandto the action which the two Govern-
mentshaveagreedto take with a view to resumingnormal commercialrelations
I havethe honour to confirm that the competentauthoritiesof the United Arab
Republic will give favourableconsiderationto applicationsfrom United Kingdom
nationalsfor permissionto establishor maintain import, export andother commer-
cial establishmentsin the territory of the United Arab Republic. It is understood
that the United Arab Republic authoritiesconcernedmay withhold permission in
particular casesor may grant it subject to compliancewith specified conditions.
I can, however,confirm that any United Kingdom commercialestablishmentsset
up or maintainedin this way will enjoytreatmentno less favourablein anyrespect
thanthe comparableestablishmentsof anyother foreigncountry.

I avail, &c.

A. KAISSOUNI

II

TheEconomicSecretaryto Her Majesty’sTreasuryto the Central Minister of Economy
for the UnitedArab Republic

Cairo,February28, 1959
Mr. Minister,

I have the honour to acknowledgereceipt of your letter of to-day about the
establishmentor maintenanceof commercialestablishmentsin the territory of the
UnitedArab Republic.

I avail, &c.
F. J. ERROLL

Seep. 160 of this volume.
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III

The Central Minister of Economyfor the United Arab Republic to the Economic
Secretaryto Her Majesty’sTreasury

Cairo,February28, 1959
Sir,

I havethe honourto inform you that it is the expectationof the Government
of the United ArabRepublicthat all the documentsof title relatingto the property
set out in Annex ~to the Agreementsignedto-dayon behalfof our two Govern-
mentswill behandedoverto theGovernmentof theUnitedArab Republic; andthat
in any casethe Governmentof the United Kingdom undertakesto hand over the
securitiesand/oranyotherevidenceof title or of paymentreceivedupon thepayment
of compensationto the claimants.

I avail, &c.
A. KAIssouNi

IV

TheEconomicSecretaryto Her Majesty’sTreasuryto the Central Minister of Economy
for the UnitedArab Republic

Cairo,February28, 1959

Mr. Minister,

I havethe honourto acknowledgereceiptof your letter of to-day’sdate:

[Seenote 111]

I havetakennoteof its contentsandI confirm the undertakingof the Govern-
ment of the United Kingdom proposedtherein.

I avail, &c.
F. J. ERROLL

V

The EconomicSecretaryto Her Majesty’sTreasuryto the Central Minister of Economy

for the UnitedArab Republic
Cairo,February28, 1959

Mr. Minister,
I havethehonourto referto theAgreementsignedthisdaybetweentheGovern-

ment of the UnitedKingdom of GreatBritain and Northern Irelandandthe Gov-

Seep. 178of this volume.
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ernmentof the United Arab Republicconcerningfinancial andcommercialrelations
andBritish propertyin Egypt. I havethe honour to proposethat no action shall
be taken againstany United Kingdom national in respectof any infringementof
the provisionsof ProclamationNo. 5 of November1, 1956.

If the foregoing is acceptableto you, I have the honour to proposethat the
presentnoteand your reply to that effect shall constitutean agreementbetween
the two Governmentswhich shall enterinto force immediately.

I avail, &c.

F. 3. ERROLL

VI

TheCentralMinisterof Economyfor the UnitedArabRepublicto theEconomicSecretary
to Her Majesty’sTreasury

Cairo, February28, 1959
Sir,

I havethe honour to acknowledgereceipt of your noteof today’s datewhich
readsas follows:

[Seenote T/J

In reply I havethe honourto inform you that the proposalcontainedin your
note is acceptableto the Governmentof the United Arab Republic and that they

will regardthat note and the presentreply as constitutingan agreementbetween
the two Governmentsin this matter.

I avail, &c.
A. KAISSOUNI

VII

TheEconomicSecretaryto Her Majesty’sTreasuryto the Central Minister of Economy
for the UnitedArab Republic

Cairo, February28, 1959
Mr. Minister,

I havethe honour to refer to the Agreementsignedthis day betweentheGov-
ernmentof the United Kingdom of Great Britain and Northern Ireland and the
Governmentof the United Arab Republic concerning financial and commercial
relationsandBritish propertyin Egypt. In thecourseof the negotiationsyou have
expressedconcernlestsharesheldby United Kingdomnationalsin theEasternCorn-
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pany,the Helwan PortlandCementCompany,BeidaDyers and SociétéEgyptienne
desIndustriesTextiles, somedetailsof which aregiven in the attachedlist,’ should
havebeendisposedof to non-UnitedKingdomnationalssincethe original sequestra-
tion. You also requestedan assurancethat the original United Kingdomnationals
who ownedthe sharesat the time of sequestrationwerestill United Kingdomnatio-
nals.

I am authorizedto inform you that:

(a) the sharesin questionshould not havebeen sold by United Kingdom res-
identsto non-UnitedKingdomresidentswithout thepermissionof HerMajesty’s
Treasurygrantedin accordancewith theExchangeControlAct, 1947;

(b) no suchpermissionhadbeengrantedby HerMajesty’sTreasurysinceOctober30,
1956, or will be granted;

(c) the personsowning the sharesreferredto in the first paragraphof this letter
remainUnited Kingdom nationals. (All the beneficial ownersof sharesheld
by Barclays Nominees (City Office) Limited and Lombard Street Nominees
Limited are UnitedKingdomnationals.)

I avail, &c.
F. J. ERROLL

VIII

The Central Minister of Economyfor the United Arab Republic to the Economic
Secretaryto Her Majesty’sTreasury

Cairo, February 28, 1959
Sir,

I havethe honourto acknowledgereceiptof your letterof to-day’sdate,which
readsas follows

[Seenote Vii]

I havetaken noteof its contents.

I avail, &c.

A. KAISSOUNI

Not publishedby the Governmentof the United Kingdom.
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IX

TheEconomicSecretaryto Her Majesty’sTreasuryto the Central Minister of Economy
for the UnitedArab Republic

Cairo, February28, 1959
Mr. Minister,

I havethehonourto referto theAgreementsignedthis daybetweentheGovern-
ment of theUnited Kingdom of GreatBritain andNorthern Ireland andthe Govern-
ment of the UnitedArabRepublicconcerningfinancialandcommercialrelationsand
British property in Egypt, and to the negotiationsleading thereto. In the course
of thesenegotiationstherearosecertainclaims put forward on the onehandby the
Governmentof the United Kingdom andon the other by the Governmentof the
United Arab Republic, for which no provision is madein the Agreement.

(2) Fortheir part the United Kingdom Governmentput forwardclaims,arising
out of the eventsof October-November1956, includingclaims in respectof United
Kingdom Governmentpropertysituatedin the SuezCanalBase(asdefinedin para-
graph(1) of Part A of Annex II to the SuezCanalBaseAgreementof October 19,
1954),’ and in respectof the costsincurredby the Governmentof the UnitedKing-
domfor clearanceof the SuezCanal, being costsfor which the United Nations Or-
ganizationdid not assumeresponsibility. The Governmentof the United Arab
Republic do not admit liability in respectof any of theseclaims.

(3) For their part the Governmentof the United Arab Republic put forward
claims arising out of the eventsof October-November1956, including damageto
Governmentandprivate property,anddamageto public utilities including loss of
revenue,damageto the Suez Canal including loss of revenueto the Suez Canal
Authority and other damageto the Egyptian economy. The United Kingdom
Governmentdo not admit liability in respectof any of theseclaims.

(4) In considerationof the foregoingandwithout prejudiceto any of theprovi-
sionsof the Agreementreferredto in paragraph(1) of this Note, I havethe honour
to proposethat the two Governmentsshall waive all the claims andcategoriesof
claims describedin paragraphs(2) and (3) of this Note.

(5) If the foregoing proposalis acceptableto the Governmentof the United
Arab Republic, I haveto suggestthat the presentNote, togetherwith your reply
in that senseshould be regardedas constituting an Agreementbetweenthe two
Governmentsin this matter.

I avail, &c.
F. J. ERR0LL

1 United Nations,Treaty Series,Vol. 210, p. 3; Vol. 222,p. 424 ; Vol. 225, p. 292; Vol. 231,
p. 374; Vol. 252, p. 366, andVol. 269,p. 366.
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x
The Central Minister of Economy for the United Arab Republic to the Economic

Secretaryto Her Majesty’sTreasury

Cairo,February28, 1959
Sir,

I havethe honourto acknowledgereceipt of your Note of today’s datewhich
readsas follows:

[Seenote IX]

(2) In reply I havethe honour to inform you that the foregoingproposalis
acceptableto the Governmentof the United Arab Republic and that your Note
and the presentreply shall be regardedas constitutingan Agreementbetweenthe
two Governments.

I avail, &c.
A. KAISSOUNI

XI

The Central Minister of Economyfor the United Arab Republic to the Economic

Secretaryto Her Majesty’sTreasury
Cairo,February28, 1959

Sir,

Referring to your requestrelatedto the interpretationof the word “lands” in
thepreambleof AnnexE’ (2) of the Agreementsignedin Cairo on February28, 1959,
I havethehonourto inform youthat theword in questiondoesnot imply landstaken
overby the Governmentof the United Arab Republic under the Agrarian Reform
Law of September1952. From that it follows that the land disposedof under
ProclamationNo. 5, asbeingBritish property,is thelandthat remainedtheproperty
of eachUnitedKingdom national (asdefinedin Annex ~to the said Agreement)
after the applicationof the AgrarianReform Law hadbeenexhausted. Such land
would be:

(1) land, the quantumof which lies within the part he is authorised(according to
theAgrarianReformLaw) to keepfor himselfandfor hischildren (themaximum
runs from 200 to 300 feddans);

(2) land coveredby the exceptionsadmitted by the Agrarian Reform Law for
various reasons.

‘ Seep. 178 of this volume.

Seep. 170 of this volume.

No. 4925



198 United Nations— Treaty Series 1959

Consequently,theselast two categoriesof land are, in principle, what the ex-
pression“lands” in AnnexE (2) coverswith thefollowing exceptions:

(1) building land which is built on,

(2) building land adjoiningexistingindustrial enterprisesandheld for use by such
enterprises.

With thesetwo lastcategoriesof landexcepted,anyotherlandleft to the owner,
after the applicationof the Agrarian ReformLaw, shouldbe consideredas covered
by the expression“lands” in AnnexE (2).

I avail, &c.
A. KAISSOUNI

XII

The EconomicSecretaryto Her Majesty’sTreasuryto the Central Minister of Economy
for the United Arab Republic

Cairo,February28, 1959
Mr. Minister,

I havethe honourto acknowledgereceipt of your letter of to-day about the
interpretationof the word“lands” in thepreambleof Annex E (2) of theAgreement.

I havetakennoteof its contents.

I avail, &c.
F. J. ERROLL
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