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No. 4929. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT1BETWEEN THE GOVERNMENT OF THE
UNITED KINGDOM OF GREAT BRITAIN AND NORTH-
ERN IRELAND AND THE GOVERNMENT OF DENMARK
RESPECTING THE RECIPROCAL REPAYMENT OF
DEBTS BY THE UNITED KINGDOM AND DANISH
GOVERNMENTSON THE LIQUIDATION OF THE EURO-
PEAN PAYMENTS UNION. PARIS, 28 APRIL 1959

I

The Headof the UnitedKingdomDelegationto theOrganisationfor EuropeanEconomic
Co-operationto theHeadof the DanishDelegation

Paris,April 28, 1959
Your Excellency,

1. I havethe honourto refer to the Exchangeof Notesof the 30thof March,
1951,2betweentheGovernmentof theUnitedKingdomof GreatBritainandNorthern
Ireland andthe Governmentof Denmarkconcerningthe funding of the balanceof
DanishKroner held for accountof the UnitedKingdom Government;to the Agree-
mentof the 19th of September,1950, for the Establishmentof a EuropeanPayments
Union,3 to the Decisionof the Council of the Organisationfor EuropeanEconomic
Co-operationdatedthe 30thof December,1958, confirming the terminationof the
Agreementof the 19thof September,1950, at the closeof businesson the 27thof
December,1958;andto theDecisionof the Councilof theOrganisationfor European
EconomicCo-operationof the 30th of January, 1959, by virtue of which it was
establishedthat, in accordancewith the provisionsof AnnexB to the Agreement
of the 19thof September,1950, thereis a debt of One million sixty two thousand
five hundredandthirty unitsof accountdue from the UnitedKingdomGovernment
to the Governmentof Denmark.

2. The United KingdomGovernmentproposethat:

(a) the debt of One million sixty two thousandfive hundredand thirty units of
accountreferredto aboveshall be convertedinto sterling at the following rate
of exchangebetweenthe unit of account and sterling, namely,2 80 units of
accountequalonepoundsterling;

Cameinto force on 28 April 1959 by the exchangeof the saidnotes.
~ United Kingdom: “Treaty SeriesNo. 37 (1951)”, Cmd. 8237.
8 United Kingdom: “MiscellaneousNo. 14 (1950)”,Cmd. 8064.
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(b) thedebt of Threehundredandseventynine thousandfour hundredandseventy
five poundssterling establishedby virtue of the precedingsub-paragraphshall
be deemedto havebeenrepaid by the United Kingdom Governmenton the
16th of January,1959, by virtue of havingbeenoffset on that dateagainstan
equivalent amount due by the Danish Governmentto the United Kingdom
Governmentunderthe Sterling Bond annexedto the Exchangeof Notesof the
30thof March, 1951;

(c) by virtue of the precedingsub-paragraph,the instalmentsof One hundredand
eighty threethousandthreehundredand thirty threepoundssix shillingsand
eight pence and One hundredand eighty two thousandsevenhundredand
fity one poundseleven shillings falling due underthe aforementionedSterling
Bond on the31stof December,1959, andthe 31stof January,1960, respectively
and Thirteen thousand three hundredand ninety poundstwo shillings and
four penceof the instalmentfalling due on the 30th of November,1959, shall
accordinglybe deemedto havebeenpaid by the Danish Government.

3. If the foregoingproposalsare acceptableto the Danish Government,I have
the honourto suggestthat this Note togetherwith Your Excellency’sreply in that
senseshouldbe regardedas constituting an Agreementbetweenthe two Govern-
mentsin thismatterwhich shall enterinto effecton this day’s date,

I have, &c.
Hugh ELLIS-REES

II

The Headof the DanishDelegationto the Organisation for EuropeanEconomic
Co-operationto theHeadof the United KingdomDelegation

Paris,April 28, 1959
Your Excellency,

I havethehonourto acknowledgethereceiptof your Note of the28thof April,
1959, readingas follows:

[Seenote1’]

In reply, I havethe honourto inform Your Excellencythat theDanishGovern-
ment agreeswith the proposalsmadein your Note,andwill regardthat Note and
this reply as constituting an Agreementbetweenthe two Governmentsentering
into force with effect from the dateof Your Excellency’sNote.

I have,&c.
E. BARTELS
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