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No. 4931. AGREEMENT1 FOR AMORTISATION BETWEEN
THE GOVERNMENT OF THE UNITED KINGDOM OF
GREAT BRITAIN AND NORTHERN IRELAND AND
THE GOVERNMENT OF THE KINGDOM OF BELGIUM.
SIGNED AT PARIS, ON 23 APRIL 1959

The Governmentof the United Kingdom of GreatBritain and Northern Ire-
land and the Governmentof the Kingdom of Belgium (hereinafterreferredto as
the “Government of Belgium”) acting on their own behalf and on behalf of the
Governmentof the GrandDuchy of Luxembourgby virtue of existingAgreements;

Desiringto makearrangementsto provide for the repaymentof the debt of
the United Kingdom Governmentto the Governmentof Belgium arising from the
terminationon the27th of December,1958, of the Agreementfor the Establishment
of a EuropeanPaymentsUnion of the 19thof September,1950 ; 2

Consideringthat the Organisationfor EuropeanEconomicCo-operationhas
establishedby its Decision of the 30thof January,1959, that, on the liquidation
of the EuropeanPaymentsUnion in accordancewith the provisions of Annex B
to the Agreementof the 19th of September,1950, thereis a debt of Sixty six mil-
lion onehundredandnine thousandnine hundredand ninetyunits of accountdue
from the United Kingdom Governmentto the Governmentof Belgium;

Consideringthat, in accordancewith the terms of Articles V and VI of the
Agreementfor repaymentand amortisationof the 9thof July, 1954,~betweenthe
United Kingdom Governmentand the Governmentof Belgium, and the related
Exchangesof Lettersof the 9th of July, 1954 ~, the 29th of June,1956,~and the
28th of June,1957,~provision hasalreadybeenmadefor the repaymentof an a-
mountof Thirty six million eighthundredandeighty six thousandunits of account
of the aforementioneddebt, and that provisionsmust therefore be madefor the
repaymentof an amount of Twenty nine million two hundredand twenty three
thousandnine hundredand ninety units of account;

Have agreedas follows

Article I

The said debt of Twenty nine million two hundredand twenty threethousand
ninehundredandninety unitsof accountshall be convertedinto Belgian francs at
thefollowingrateof exchange,namely,oneunit of accountequalsfifty Belgianfrancs.

1 Deemedto haveenteredinto force on 14 April 1959, in accordancewith article IV.
United Kingdom: “MiscellaneousNo. 14 (1950),” Cmd. 8064.

$ United Nations,Treaty Series,Vol. 201, p. 299.
~ United Nations, TreatySeries,Vol. 249, p. 436.

United Nations,Treaty Series,Vol. 310, p. 374.
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Article II

TheGovernmentof the United Kingdomshall repaythe debtof Onethousand
four hundredand sixty one million one hundredand ninety nine thousand five
hundredBelgian francs establishedby Article I in six equalsemi-annualinstal-
mentsof Two hundredandforty threemillion five hundredandthirty threethou-
sandtwo hundredand fifty Belgian francs,the said instalmentsbeing payable on
the 15thof April and the 15thof Octobercommencingon the 15th of April, 1959.

Article III

Any balanceof the debt from time to time outstandingshall bear interestat
therateof two andthreequarterspercent perannumcommencingon the 16thof
January,1959, and payablein Belgian francs at the sametime as theinstalments
due by virtue of Article II.

Article IV

ThepresentAgreementshallbe deemedto haveenteredinto forceon the 14thof
April, 1959.

IN WITNESS WHEREOF the undersigned,being duly authorisedby their respec-
tive Governments,havesigned the presentAgreement.

DONE in duplicate at Paris this 23rd day of April, 1959, in the English and
Frenchlanguages,both texts being equallyauthoritative.

For the Governmentof the United Kingdom of Great Britain
and Northern Ireland

Hugh ELLIS-REES

For the Governmentof the Kingdom of Belgium

R. OCKRENT
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