
No. 4932

UNITED KINGDOM OF GREAT BRITAIN
AND NORTHERN IRELAND

and
FRANCE

Agreement for repayment and amortisation. Signed at
Paris, on 5 March 1959

Official texts:English and French.

Registered by the United Kingdom of Great Britain and Northern Ireland on
12 October1959.

ROYAUME-UNI DE GRANDE-BRETAGNE
ET D’IRLANDE DU NORD

et
FRANCE

Accord de remboursement et d’amortisseinent. Signé a
Paris, le 5 mars 1959

Textesofficielsanglais ci /rançais.

Enregistré par le Royaume~Unide Grande-Bretagneci d1rlande du Non! le
12 ociobre 1959.



278 United Nations — Treaty Series 1959

No. 4932. AGREEMENT’ FOR REPAYMENT AND AMOR-
TISATION BETWEEN THE GOVERNMENT OF THE
UNITED KINGDOM OF GREAT BRITAIN AND NORTH-
ERN IRELAND AND THE GOVERNMENT OF THE
FRENCH REPUBLIC. SIGNED AT PARIS, ON 5 MARCH
1959

The Governmentof the United Kingdom of Great Britain and Northern Ire-
land and the Governmentof the FrenchRepublic,

Desiring to makearrangementsto provide for the repaymentof the debt of
the French Governmentto the United Kingdom Governmentarising from the
termination on December27, 1958, of the Agreementfor the Establishmentof the
EuropeanPaymentsUnion of September19, 1950,2

Consideringthat the Organisationfor EuropeanEconomic Co-operationhas
establishedby its Decision of January30, 1959, that, on the liquidation of the
EuropeanPaymentsUnion in accordancewith the provisions of Annex B to the
Agreementof September19, 1950, thereis a debtof seventy-sixmillion two hun-
died and twenty-nine thousand one hundred and fifteen units of account
(76,229,115un/a) due from theFrenchGovernmentto theUnited KingdomGovern-
ment,

Have agreedas follows

Article I

The said debt of seventy-sixmillion two hundredand twenty-ninethousand
one hundredand fifteen unitsof account(76,229,115un/a) shall be convertedinto
sterling at the rate of exchangeof 280 unitsof accountequalsone poundsterling
(~1).

Article II

The French Governmentshall repay the debt of twenty-sevenmillion two
hundredandtwenty-four thousandsix hundredand eighty-threepoundseighteen
shillings and eight pence(~27,224,683/18/8)establishedby virtue of Article 1 in
four annualpaymentsof six million eight hundredandsix thousandone hundred
and seventypoundsnineteenshillings and eight pence (~6,806,170/I9/8),the first
instalment falling due on September1, 1962.

1 Cameinto force on 5 March1959, thedateof signature,in accordancewith article V.
~ UnitedKingdom: “MiscellaneousNo, 14 (1950),”Cmd. 8064
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Article III

With effect from January16, 1959, interestshall be paid on the balancefrom
time to time outstandingof the debt establishedby virtue of Article II at the rate
of 4 percent, per annumcalculatedand payablein sterling at six monthly inter-
vals on the 1st March and 1st Septemberof eachyear, the final instalmentof the
said interestbeing payableat the sametime as the final instalmentpayableby
virtue of Article II.

Exceptionallythe paymentof interestmadeon September1, 1959, will cover
the period from January 16 to August 31, 1959.

Article IV

The FrenchGovernmentshall havethe right at any time to makethe above
repaymentsin advanceof the due datesstipulatedin Article II above, it being
understoodthat it will be ableto choosethe instalmentwhich will thusbe prema-
turely repaidin whole or in part.

Article V

The presentAgreementshall enterinto force on the dateof signature.

IN WITNESS WHEREOF the undersignedbeing duly authorisedby their respec-
tive Governmentshavesigned the presentAgreement.

DONE in duplicateat Paris, this fifth day of March, 1959, in the Englishand
French languages,both texts being equally authentic.

Forthe Government Forthe Government
of theUnited Kingdomof Great of the FrenchRepublic
Britain andNorthernIreland:

Hugh ELL1S-REES FrançoisVALERY

No. 4932


