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No. 4936. AGREEMENT’ FOR AMORTISATION BETWEEN
THE GOVERNMENT OF THE UNITED KINGDOM OF
GREAT BRITAIN AND NORTHERN IRELAND AND THE
GOVERNMENT OF ICELAND. SIGNED AT PARIS, ON
14 MAY 1959

The Governmentof the United Kingdom of Great Britain and Northern Ire-
land and the Governmentof Iceland,

Desiring to makearrangementsto provide for the repaymentof the debt of
the Icelandic Governmentto the United Kingdom Governmentarising from the
termination on December27, 1958, of the Agreementfor the Establishmentof a
EuropeanPaymentsUnion of September19, 1950 ; 2

Consideringthat the Organisationfor EuropeanEconomic Co-operationhas
establishedby its Decision of January30, 1959, that, on the liquidation of the
EuropeanPaymentsUnion in accordancewith the provisions of Annex B to the
Agreementof September19, 1950, thereis a debtof Fourhundredandsixty-seven
thousandnine hundredand twenty-nineunits of account due from the Icelandic
Governmentto the United Kingdom Government;

Have agreedas follows

Article I

The said debt of Four hundredand sixty-seventhousandnine hundredand
twenty-nineunits of accountshail be convertedinto sterling at the following rate
of exchange,namely,2’80 units of account equalsone pound sterling.

Article II

The Icelandic Governmentshall repay the debt of One hundredand sixty-
seven thousandone hundredand seventeenpoundsten shillings establishedby
virtue of Article I (hereinafterreferredto as “the debt”) over sevenyears in six
equal annual instalmentsof Twenty-threethousandeight hundredand seventy-
four poundsand a final instalmentof Twenty-threethousandeight hundredand
seventy-threepoundsten shillings, the first instalmentfalling dueon January15,
1960.

Cameinto force on 14 May 1959, the date of signature,in accordancewith article IV.
UnitedKingdom: “MiscellaneousNo. 14 (1950),” Cmd. 8064.
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Article III

Any balanceof the debt from time to time outstandingshall bearinterest at
the rate of threeandone quarterpercent perannumcommencingon January16,
1959, andpayablein sterling at the sametime as the instalmentsdueby virtue of
Article II.

Article IV

The presentAgreementshall enterinto force on the date of signature.

IN WITNESS WHEREOF the undersignedbeing duly authorisedby their respec-
tive Governmentshavesigned the presentAgreement.

DONE in duplicateat Paristhis 14thdayof May, 1959, in the Englishlanguage.

For the Government of the United Kingdom
of Great Britain and Northern Ireland

Hugh ELLIS-REES

For the Governmentof Iceland
Niels P. SIGURDSSON
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