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No. 4939. AGREEMENT’ FORREPAYMENT BETWEEN THE
GOVERNMENT OF THE UNITED KINGDOM OF GREAT
BRITAIN AND NORTHERN IRELAND AND THE GOV-
ERNMENT OF THE KINGDOM OF GREECE. SIGNED
AT PARIS, ON 21 MAY 1959

The Governmentof the UnitedKingdomof GreatBritain andNorthernIreland

and the Governmentof the Kingdomof Greece.

Desiringto makearrangementsto providefor the repaymentof the debtof the
United KingdomGovernmentto the GreekGovernmentarisingfrom thetermination
on the27thof December,1958,of theAgreementfor theEstablishmentof a European
PaymentsUnion of the 19thof September,1950 ; 2

Consideringthat the Organisationfor EuropeanEconomic Co-operationhas
establishedby its Decision of the 30th of January,1959, that, on the liquidation
of the EuropeanPaymentsUnion in accordancewith the provisionsof AnnexB to
theAgreementof the 19thof September,1950, thereis a debtof Onemillion sixty-five
thousandfour hundredandninety-nineunits of accountdue from the United King-
domGovernmentto the GreekGovernment;

Have agreedas follows

Article I

Thesaid debtof Onemillion sixty-five thousandfour hundredandninety-nine
units of accountshall be convertedinto sterling at the following rate of exchange,
namely2 ~80units of accountequalsonepoundsterling.

Article II

The United Kingdom Governmentshall repay the debt of Threehundredand
eighty thousandfive hundredand thirty-five poundssevenshillings andtwo pence
establishedby virtue of Article I (hereinafterreferredto as “the debt”), in full
within sevenworking days afterthe dateof signatureof the presentAgreement.

Article III

The debtshall bearinterestat the rate of two percent. per annumcalculated
and payablein sterling for the period from the 16thof January, 1959, up to and

1 Cameinto force on 21 May 1959, the dateof signature,in accordancewith article IV.
United Kingdom: “MiscellaneousNo. 14 (1950),’ Cmd. 8064.
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includingthedateof repaymentof thedebtprovidedfor inArticle II, thesaidinterest
beingpayableat the sametime as the aforementionedrepayment.

Article IV

The presentAgreementshall enterinto force on the dateof signature.

IN WITNESSWHEREOFthe undersignedbeing duly authorisedby their respective
Governmentshavesignedthe presentAgreement.

DONE in duplicateat Paristhis 21stday of May, 1959, in the Englishlanguage.

For the Governmentof the United Kingdom of GreatBritain
andNorthernIreland:

Hugh ELLIs-REE5

For the Governmentof the Kingdomof Greece:

TheodoreCHRIsTIDIs
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