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No. 4982. AGREEMENT’ BETWEEN THE NORWEGIAN
GOVERNMENT AND THE NETHERLANDS GOVERN-
MENT REGARDING COMPENSATION FOR CERTAIN
NORWEGIAN BONDS LOST BY NETHERLANDS
OWNERS DURING THE SECOND WORLD WAR, AND
FOR WAR DAMAGES TO THE SCANDINAVIAN SEA-
MEN’S HOME IN ROTTERDAM. SIGNED AT OSLO,
ON 30 JUNE 1958

The Royal NetherlandsGovernmentand the Royal Norwegian Govern-

ment,
Desiring to settle the claims of the NetherlandsGovernmentregarding

certainbondslost by Netherlandsownersduring the SecondWorld War as well
as the claim for the compensationof war damageto theScandinavianSeamen’s
Home in Rotterdam;

Have agreedas follows:

Article I

As the Governmentof the Netherlandshas informed the Governmentof
Norway that Netherlands citizens domiciled in the Netherlandsduring the
SecondWorld War havelost certain Norwegiansecuritiespartly as a result of
war operationsandconditionsduring theoccupation,andpartly asa resultof the
fact that the securitieswere stolen from them by the occupying power, the
NorwegianGovernmenthasarrivedat theconclusionthat it shouldcompensate
theseNetherlandssubjectsfor the loss, throughno fault of their own, of their
bondsin Norwegianstateloansin accordancewith the regulationscontainedin
the presentAgreementandAnnex 12 hereto.

The NorwegianGovernmenthas communicatedwith NorgesKommunal-
bank(Municipal Bank), AkershusCounty, the Oslo Municipal Authorities, the
BergenMunicipal Authorities, the FredrikstadMunicipal Authorities, Norsk
Hydro-Elektrisk Kvaelstofaktieselskaband Kristiania Hypotek- og Realkredit-
bank,who havestatedtheir willingnessto compensateNetherlandssubjectsfor
the lossof bondsissuedby theseinstitutions,in accordancewith the regulations
containedin this AgreementandAnnex 2~hereto.

1 Cameinto force on 20 August 1959, the dateon which eachGovernment,in an exchange
of notes,statedthat theconstitutionalrequirementsfor theentry into force of theAgreementhad
beenfulfilled, in accordancewith articleIII.

Seep. 224 of this volume.
‘Seep. 228 of this volume.
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Details of thosebondscoveredby the presentAgreementarecontainedin
Annexes1 and2 to the presentAgreement. The Annexesshallbe regardedas
forming an integralpart of the presentAgreement.

Thefollowing procedureshallbefollowedwhenapplyingfor compensation:

1. The Owner of a lost bondshallnotify the loss,throughtheappropriate
Netherlandsauthorities,to the following Norwegianinstitutions

(a) The Ministry of Commerce,Foreign Loans Division, in the caseof Nor-
wegianstatebondsissuedin foreign currencies,

(b) NorgesKommunalbank,in the caseof bondsissuedby this bank,

(c) AkershusElektrisitetsverk,in the caseof bondsissuedby AkershusCounty,

(d) The Principal of the FinanceDepartmentof the Oslo Municipal Author-
ities, in the caseof bondsissuedby the Oslo Municipal Authorities,

(e) The Municipal Treasurerof Bergen,in the case of a bond issuedby the
BergenMunicipal Authorities,

(f) Fredrikstad og Omegns Bank A/S, in the case of bonds issued by the
FredrikstadMunicipal Authorities,

(g) NorskHydro-ElektriskKvaelstofaktieselskab,in the caseof bondsissuedby
this company,

(h) Kristiania Hypotek-og Realkreditbank,Oslo, in the caseof bondsissuedby
this bank.

2. The notification shallcontaininformation regarding:

(a) the loan in question—rateof interest,year, series,
(b) whetherthelossrelatesto the actualbond, to the couponsor to both,

(c) the bond’s letter, numberandfacevalue,
(d) which couponsheetandcouponperiodsare lost,
(e) who the ownerwas asper9th September,1945, andhis nameandaddress.

If the presentowneris notthesameasthe owneron 9thSeptember,1945,the
presentowner’snameandaddressshall also be stated,

(f) proofof thefactthat the applicant,or the personfrom whomhehasacquired
hisroght,wastheownerof thebondwhenit waslost, e.g.attestationfrom an
authority of assessment,bank, probatecourt, notary public,

(g) whenandhow the bond or couponswerestolen,destroyedor lostas a result
of war operationsor circumstancesprevailing during the occupation.

(h) if the bond has beenregisteredin Norway by a Netherlandssubjectother
than theoneapplying for compensation,andthe bond hasnot alreadybeen
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redeemed,a declarationor a copy of the decision,wherebythe personwho
has registeredthe bond hasrelinguishedor has beendeprivedof any right,
to it, shall also be attached.
The appropriateNetherlands authority shall certify that the information

containedin the notification is correct.

3. The representativesof the bond issuers(the debtors)mentionedunder
No. I shall decide in each individual casewhether the information submitted
gives sufficient proof that the claimant is entitled to submit the claim as the
legitimate owner,andwhetherthe bond hasbeenlost in sucha mannerthat the
loss entitleshim to compensation.

4. The Netherlands Governmentshall guaranteeany loss which the
Norwegian Government,Norges Kommunalbank,AkershusCounty, the Oslo
Municipal Authorities, the Bergen Municipal Authorities, the Fredrikstad
Municipal Authorities, Norsk Hydro-Elektrisk Kvaelstofaktieselskabor Kris-
tiania Hypotek- og Realkreditbankmight sustain as a result of paymentsof
compensationwithout bondsandcouponsbeing presented.

Thoselost bondsandcouponsfor which compensationis paid shall remain
blocked.

The Netherlandsauthorities shall be informed of any effort made to
presentsuchsecuritiesfor redemption,andredemptionshallnottakeplaceuntil
after the lapseof a reasonableperiod.

If, however,the bondsand couponspresentedare redeemed,either as a
result of an unintentionalmistakeon the partof an employeeor fiscal agentor
becausethe debtor,after consideringall the circumstances,finds no reasonfor
refusingredemption,theNetherlandsGovernmentshall on demandimmediately
compensatethe debtor for all expensesinvolved in the payment. The parties
agreethat the NetherlandsGovernmentasthe guarantorshallnot be entitled to
makeany objectionto the Norwegiandebtor’sappraisalas to whetherpayment
was necessaryin suchcases.

The provisionsregardingguaranteeliability in caseswherelost bondsand
couponsare presentedafter compensationhas been paid, shall also apply if a
claim is submittedby a legitimatecreditor who is unableto presentthe bond or
couponconcerned.

The abovementionedinstancesof guaranteeliability arenot intendedto be
exhaustivebut arementionedas examples.

The NetherlandsGovernment’sguaranteeshallapply until the bondsand
thecouponswhich are coveredby the presentAgreementareprescribedaccord-
ingto theNorwegianlegislationin forceat anytime. However,whenthebonds
haveface valuesin severalcurrenciesor in a currencyother than Norwegian
crowns, the guaranteeshall also applyuntil prescriptionhascomeinto forcein
conformity with thegeneralregulationswhich the debtor in questionappliesin
relationto foreigners.

No, 498~
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Article II

On thebasisof the Netherlands”Wet op de MateriëleOorlogsschade“ the
Governmentof the Netherlandsshall pay to the Society for Scandinavian
Seamen’sHomesin ForeignPorts a compensationof Ii. fi. 92.400.—for war
damageto the ScandinavianSeamen’sHome in Rotterdam. To this amount
therewill be added4% interestp.a. for theperiodJune1, 1940 to March 1, 1950
and 31,4% interestp.a. from March 1, 1950 till February29, 1952, inclusive.

Article III

The presentAgreementshall comeinto force on the dateon which each
Governmentshall receive from the other Governmenta Note in which it is
stated, that the constitutional requirementsfor the entry into force of such
Agreementhavebeenfulfilled.

IN WITNESS WHEREOF the undersignedrepresentatives,duly authorizedto
that effect, havesignedthe presentAgreement.

DONE in duplicateat Oslo, on 30th June, 1958, in the English language.

For the Government For the Government
of the Kingdom of Norway: of the Kingdom of the Netherlands:

(Signature) (Signature)

ANNEX 1

DETAILS OF BONDS IN NORWEGIAN STATE LOANS LOST BY NETHElu~unsCITIZENS DURING
THE SECONDWORLD WAR AS WELL AS REGULATIONSFOR COMPENSATIONOP THE BONDS

I. Demandfor compensationis submittedfor thefollowing bondsand coupons:

The Norwegian 3°/aStateLoan of 1888. Letter C. Nos. 11365 and 15886,drawn
on 1st February,1945 and 1st February,1943, respectively,Bond and couponslost.

Letter C. No. 9928, drawn on 1st August, 1946, and No. 14077, drawnon 1st
February,1946. Bondlost, couponsheetnot lost.

Letter C. Nos. 10396, 15885 andLetterD. No. 22242. Undrawnbonds,bond and
couponsheetlost.

Letter C. Nos. 3226, 4271, 5339, 7293, 9454, 9683, 10172, 11134, 11779, 14347,
14591, 14592, 16295, 16298. Letter D. Nos. 17981, 17983, 17984, 17985, 18073, 18074,
18075, 18203, 18215, 18422, 18423, 18424, 18945, 22487, 22488, 22552, 23371, 23372,
23505,23980, 23981, 24433, 24722, 24969, 24998. Undrawnbonds. Bond lost, coupon
sheet not lost.
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Letter C. Nos. 6263 and 15919. Undrawnbonds. Couponsheetlost, bond not
lost.

The Norwegian3’/2°foStateLoanof1904. No. 14146,drawnon 15thJune,1946,
14147, drawn on 15th June,1944, 14148, drawnon 15th December,1946, and 14159,
drawnon 15thJune,1946. Bondandcouponsheetlost.Nos.18853and 18854. Undrawn
bonds. Bond andcouponsheetlost.

II. The Ministry ofCommercewill makea settlementon thefollowing lines:

1. Drawnbonds. Bondandcouponsheetlost. Payment will be made of the bonds’
facevalueandof all couponsmaturedup to the dayof drawing. In the caseof bonds
drawnduring the warinterestwill be paidup to 1stFebruary,1946,and 15th December
1945, for the 1888 and 1904loans respectively.

2. Drawn bonds. Bondlost, couponsheetnot lost. Couponsfor thesebondshave
beencashedup to the daythe bondswere drawn. The facevalueof the bondswill be
paid on condition that all couponsmaturingafter the day of drawingare handedinto
NorgesBank.

3. Undrawn bonds. Bond and coupon sheet lost. The Ministry of Commerce
will purchase the right to the bondsat a rate basedon the average rate for purchase for
amortisationpurposesin 1955. The rate will be $ 1 8-8-Od. both for bondshaving a
facevalueof $20-0-Od.(the 1888 loan) andfor bondshavinga facevalueof $ 19-16-Sd.
(the 1904loan).With regardto bondshavinga facevalueof $ 100-0-Od.(the 1888 loan)
the ratewill be $ 92-0-Od. Uncashedmaturedcouponswill be paid at facevalue.

4. Undrawnbonds. Bondlost, couponsheetnot lost. The Ministry of Commerce
will purchasetheright to the lostbondson theconditionsmentionedunderII, 3., above,
providedthat all non-maturedcouponsup to until the lastinterestperiodare handedin
at the sametime. Thosematuredcouponsof this group which havenot beenlost are
excludedfrom the generalsettlement.

5. Undrawnbonds. Bondnot lost, couponsheetlost. The Ministry of Commerce
will purchasethesebondsagainstdelivery of the bondsat the price as mentionedunder
II, 3., above,anduncashedmaturedcouponswill be paid at facevalue.

In the caseof settlementmadein accordancewith this Agreementthe shortened
statustorylimits for couponsin conformity with Art. 41 of the law relating to Bondsof
17th February,1939, shall not apply.

Settlementin respectof multi-currencyloanswill be madeon the basisof the face
value in poundssterling.

As far as bond dealtwith in II, 3 and 5, areconcerned,interestwill notbe paidfor
theexpiredpartof theterminwhichsettlementis made. With regardto bondsmentioned
underII, 4., the currentperiod’scouponmustbe handedin withoutsuchinterestbeing
paid.
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ANNEX 2

DETAILS OF BONDS ISSUED BY NORGES KOMMUNALBANK, AKERSHUS COUNTY, THE OSLO
MUNICIPAL AUTHORITIES, THE BERGEN MUNICIPAL AUTHORITIES, THE FREDRIK-
STAD MUNICIPAL AUTHORITIES, Noasi~HYDRO-ELEKTRISK KVAELSTOFAKTIESELSKAB
AND KRISTIANIA HYPOTEK- OG REALEREDITBANK, LOST BY NETHERLANDS SUBJECTS
DURING THE SECOND WORLD WAR, AS WELL AS REGULATIONS FOR COMPENSATION OF
THE BONDS

I. Bondsissued by Norges Kommunalbank

NorgesKommunalbank’s4 1,4% loanof 1933, letter C. No. 17864, facevalue Kr.
500.—. The bond hasbeenregisteredby the Netherlandsowner.

NorgesKommunalbank’s5% Dollar loan of 1930, bond No. 1584, face value
$ 1.000.—.

WhenpayingcompensationNorgesKommunalbankshall baseitself on theregula-
tions applying to bondsin Norwegianstateloans in conformitywith the presentAgree-
ment and Annex 1.

II. Bondsissuedby AkershusCounty

AkershusCounty’s 5% loan of 1931, letter C. facevalueKr. 1.000.—No. 10420,
13405, 13406, 10810 and 10811.The bondshavebeenregisteredby two Netherlands
subjects.

AkershusCounty when paying compensationshall baseitself on the regulations
applying to bondsin NorwegianStateloans in conformity with the presentAgreement
and Annex 1.

III. Bondsissuedby the OsloMunicipal Authorities

The Oslo Municipal Authorities, 444% loan of 1914, facevalue£ 100-0-0; Nos.
1703 (only couponsheetlost) and 1791.

The Oslo Municipal Authorities 5% loan of 1930, letter B No. 19912,face value
of Kr. 1.000.—.

TheO.M.A.’s 41/2% loan of 1937,Nos. 10213 and 10214 Loan taken up in
The O.M.A.’s 444% loan of 1937,Nos. 1727 and 10062 the Netherlands
The O.M.A.’s 41/2% loan of 1937,Nos.8578/81and8583/85
TheO.M.A.’s 31/2% loanof 1942,LetterA. Nos. 646 and 1191
TheO.M.A.’s 344% loanof 1942,Letter B. No. 9203 and
TheO.M.A.’s 344% loan of 1942,Letter C. No. 10842
The O.M.A.’s 31,4% loan of 1942,Letter B. No. 8788
TheO.M.A.’s 3’/~%loan of 1942,Letter B. Nos. 8789 and8790
The Oslo Municipal Authorities will only pay compensationfor the bondsand

couponswhich are still uncashedin the municipal authorities’ books. When paying
compensationthe Oslo Municipal Authorities shall basethemselveson the regulations
applyingto bondsin Norwegianstateloansin conformitywith thepresentAgreementand
Annex I. However,with regardto the current(undrawn)municipal bondsin the Oslo
Municipal Authorities’ 41/2%loanof 1937offeredin theNetherlands,theOslo Municipal
Authorities shall basethemselveson the parvalue (100%) whenpurchasingthe right
to the bonds.
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The Oslo Municipal Authorities also reservethe right to demandsupplementary
information as regardsthe circumstancesconnectedwith the loss of the bondsafter the
notificationhasbeensubmittedin accordancewith Article I, 1, of thepresentAgreement.

IV. Bond issuedby the BergenMunicipal Authorities

The BergenMunicipal Authorities’ 5% loan of 1931, letter B. No, 6676, facevalue
Kr. 1.000.—. The bondhasbeenregisteredby a Netherlandscitizen.

Whenpaying compensationtheBergenMunicipal Authoritiesshall basethemselves
on the regulationsapplying to bondsin Norwegianstateloans in conformitywith the
presentAgreementandAnnex 1.

V. Bondsissuedby FredrikstadMunicipalAuthorities

The FredrikstadMunicipal Authorities’ 4% loan of 1917,Nos.413, 416, 1253 and
1254.

BondNo. 413 was drawnon August1st, 1942,buthasnot beenredeemed.
BondsNos. 416, 1253 and 1254 havenot beenpresentedfor conversionwhenthe

loanwasconvertedon February1st,1944. Compensationforunredeemedandunprescrib-
edcouponswill bepaidthroughFredrikstadog OmegnsBankA/S in conformitywith the
rulesapplyingto Norwegianstateloansaccordingto thepresentAgreementandAnnex1.

VI. Bondsissuedby NorskHydro-ElektriskKvaelstofaktieselskab

Norsk Hydro-ElektriskKvaelstofaktieselskab’s4% loan of 1937 I, face value Fl.
1.000.—

Nos. 937, 1068, 1362, couponsheet, 1849,2601, 2602,2917, 2918, 3079, mantle,
5167 mantle,5700,8200, 8207 couponsheet, 11556, 11779, 12111, 12646 couponsheet,
12647 couponsheet,12648 couponsheet,12959, 12960 and 13287,

+ 93 couponsat Fl. 20.—:
1591 — 1 couponper 1.9.1940
5993 — 3 couponsper 1.9.1940up to andincluding 1.9.1941
6253 — 7 couponsper 1.9.1940up to and including1.9.1943

8108/17— 30 coupons per 1.9.1940up to andincluding 1.9.1941
8189— 1 couponper 1.9.1940

8190/92— 15 couponsper 1.9.1940up to and including 1.9.1942
8209/11— 9 couponsper 1.9.1940up to and including 1.9.1941

8212— 4 couponsper 1.9.1940up to and including1.3.1942
8214— 5 couponsper 1.9.1940up to and including 1.9.1942
8753— 7 couponsper 1.9.1940up to and including 1.9.1943

10586 — 1 couponper 1.9.1940
11850 — 1 couponper 1.9.1940
12305 — 1 couponper 1.9.1940

12499/503— 5 couponsper 1.9.1944
13664/66 — 3 couponsper 1.9.1944
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Whenpaying compensationthe Norsk Hydro-ElektriskKvaelstofaktieselskabshall
baseitself on the regulationsapplyingto bondsin Norwegianstateloans in conformity
with the presentAgreementandAnnex 1.

VII. Bondsissuedby Kristiania Hypotek-og Realkreditbank,Oslo

Kristiania Hypotek- og Realkreditbank’s444% loan of 1903, Serie IV, face value
Fl. 1.000.—,No. 306 A. mantle,No. 557 A. mantle.

Whenpaying compensationthe Kristiania Hypotek-og Realkreditbankshall base
itself on the regulations applying to bonds in Norwegian state loans in conformity with
the present Agreement and Annex 1.

Compensation will be paid in accordance with the amounts in Norwegian crowns
which are stated on the bonds and coupons.
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