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No. 4715. AGREEMENT’ BETWEEN THE GOVERNMENT
OF THE UNITED KINGDOM OF GREAT BRITAIN AND
NORTHERN IRELAND AND THE GOVERNMENT OF
THE TURKISH REPUBLIC CONCERNING A LOAN BY
THE UNITED KINGDOI~~~~~GOVERNMENTTO THE
TURKISH GOVERNMENT. SIGNED AT PARIS, ON
25 NOVEMBER 1958

TheGovernmentof theUnited Kingdomof GreatBritain andNorthernIreland
andtheGovernmentof the TurkishRepublic;

Coiisideririg that theya±~‘Memb~rbof the OrgañisatiórifdrEiii~op~anEconomic
Co-operation(hereinaftercalledthe “Organisation”) ; .

Consideringthat on 29th July, 1958, the Organisationadopteda Resolution
concerningthe Turkish StabilisationProgramme,which strongly recommendedto
its Membersthat, aspart of a joint andco-operativeeffort underits aegis,eachof
them shouldendeavourto providefinancialassistanceto Turkeyin connectionwith
that Programme;

Expressingtheir confidence that satisfactoryarrangementswill be agreed
as soonas possiblefor the repaymentof Turkish debts to the Membercountriesof
theOrganisation, ~ ~•‘ ‘~ H’

Desiring that the,fi~iancialasistanceunderthe presentAgreementshouldbe
renderedas part of th’e joint and cö-op~rativ~e1!foJ~tundertakenunderthe aegisof
the Organisation;

Have agreedas follows:

A~icleI

PAYMENTS

1. The Governmentof the United Kingdom of GreatBritain and Northern
Irelandshallextendfinancialassistanceto the Governmentof the TurkishRepublic
by a loan of £3,575,000.

2. This financialassistanceshallbe renderedby the payment,to the Govern-
ment of the TurkishRepublic,of threeinstalmentsin supportof the TurkishStabi-
lisationProgramme,viz.:

1 Cameinto force on 25 November1958, upon signature,in accordancewith article 5.
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(a) a first instalmentof £1,787,500to be paid immediately after the coming into
force of thepresentAgreement;

(b) a secondinstalmentamountingto £893,750and a third instalmentamounting
to £893,750to be paid as soonas possibleafterthe adoption,in eachcase,by
the Council of the Organisation,of appropriatedecisionsin implementationof
its Resolutionof 29thJuly, 1958, referredto in the Preambleto the present
Agreement. Subject to the adoptionof suchdecisions,thesepaymentsshallbe
madethereafternot laterthan31stJanuary,and30thApril, 1959, respectively.

Article 2

TRANSFERABILITY

The Governmentof the UnitedKingdom of GreatBritain andNorthernIreland
shallmake the paymentsprovided for in paragraph2 of Article 1 of the present
Agreementto a transferableaccountin the United Kingdom to be designatedby
the Governmentof the Turkish Republic.

Article 3

INTEREST

1. The Governmentof the Turkish Republic shall pay interestto the Govern-
ment of the United Kingdom of Great Britain andNorthern Ireland at the rate
of 53/4 percent. perannumon any outstandingbalanceof the financialassistance
renderedunderthepresentAgreement.

2, Interestshall be calculatedfrom the dateon which each of the payments
providedfor in paragraph2 of Article 1 of thepresentAgreementis madeandshall
be paid in sterling. It shall be payablehalf-yearly; the first paymentshall be
madeon 1st July, 1959.

Article 4

REPAYMENT

The Governmentof the Turkish Republic shall repay the financial assistance
receivedunder the presentAgreementby making 11 paymentseach of £325,000
to the Governmentof the United Kingdom of GreatBritain andNorthernIreland.
Thesepaymentsshall be made half-yearly; the first paymentshall be madeon
1st January,1964.

No. 4715
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Article 5

COMING INTO FORCE

The presentAgreementshall comeinto forceon signature.

IN WITNESS WHEREOFthe undersignedPlenipotentiarieshavesignedthepresent
Agreement.

DoNE in duplicatein Paris this 25th day of November,1958, in the English
language.

Forthe Government
of theUnited Kingdom:

HughELLIS-REES
PermanentUnited Kingdom Represent-

ative on the Organisationfor Euro-
peanEconomicCo-operation

Forthe Government
of theTurkish Republic:

0. GöKMEN
Minister Plenipotentiary

Headof theTurkishDelegation
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