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EXCHANGE OF NOTES CONSTITUTING AN AGREEMENT' 
BETWEEN THE UNITED STATES OF AMERICA AND PANAMA 
RELATING TO TAXATION OF IMPORTED MOVEABLE 
PROPERTY

I

[SPANISH TEXT — TEXTE ESPAGNOL]

REPÙBLICA DE PANAMA
MINISTERIO DE RELACIONES EXTERIORES

PANAMA, PANAMA

1° de octubre de 1979

DM-159

Senor Embajador:
Tengo el honor de referirme a conversaciones recientes entre Représentantes 

de la Repûblica de Panama y de los Estados Unidos de America concernientes a 
los asuntos fiscales contemplados en los Acuerdos para la Ejecuciôn del Arti 
cule III y del Articule IV del Tratado del Canal de Panama del 7 de septiembre 
de 1977, en las cuales se ha llegado al siguiente entendimiento:

Los bienes importados libres de impuestos, en base a las disposiciones pertinentes de 
los Acuerdos para la Ejecuciôn del Articule III y del Articule IV del Tratado del Canal 
de Panama, no serân gravados al momento de tal importaciôn al territorio nacional con el 
Impuesto de Transferencia de Bienes Muebles Corporales (I.T.B.M.).

Los bienes importados de conformidad con el pârrafo anterior y posteriormente trans- 
feridos a una persona que no tenga el privilégie de importar libre de derechos, quedarân 
sujetos al pago de derechos de importaciôn y otros impuestos de acuerdo con las leyes y 
reglamentos de la Repûblica de Panama.

Propongo a Vuestra Excelencia, que la présente nota y la nota de respuesta 
en la que conste la conformidad de su Gobierno constituyan un Acuerdo entre 
ambos Gobiernos.

Aprovecho la oportunidad para reiterar a Vuestra Excelencia las seguridades 
de mi mas alla y distinguida consideraciôn.

[Signed — Signé]
CARLOS OZORES T. 

Ministre de Relaciones Exteriores
A Su Excelencia Ambler H. Moss, Jr. 
Embajador de los Estados Unidos de America 
Panama

1 Came into force on 1 October 1979 by the exchange of the said notes. 
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[TRANSLATION — TRADUCTION]

REPUBLIC OF PANAMA 
MINISTER OF FOREIGN RELATIONS

PANAMA, PANAMA

1 October 1979

DM-159

Excellency:

[See note II] 

Accept, Excellency, etc.

[Signed]
CARLOS OZORES T. 

Minister of Foreign Relations
His Excellency Ambler H. Moss, Jr. 
Ambassador of the United States of America 
Panama

II

The American Ambassador to the Panamanian Minister of Foreign Relations

Panama, October 1, 1979

No. 130

Excellency:
I have the honor to refer to your note of today's date concerning the 5% ITEM 

tax, which reads:
"Mr. Ambassador: I have the honor to refer to discussions which took place 

recently among the Representatives of the Republic of Panama and of the United 
States of America concerning fiscal matters under the Agreements in implementation 
of articles III and IV of the Panama Canal Treaty of 1977,' from which we have 
arrived at the following understanding:

"Property imported tax free in accordance with the pertinent provisions of the 
Agreements in implementation of article III and article IV of the Panama Canal Treaty 
will not be assessed the 5% tax on the transference of moveable property at the time 
of import into the Republic of Panama.

"Property imported in accordance with the prior paragraph and subsequently 
transferred to a person who does not have duty free import privileges will be subject 
to the payment of import duties and other taxes in accordance with the laws and regula 
tions of the Republic of Panama.

1 See pp. 79 and 201 of this volume.
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"I propose to Your Excellency that this note and your note of response 
indicating the acceptance of your Government, shall constitute an Agreement 
between both Governments.

"I take the opportunity to reiterate to Your Excellency the assurances 
of my highest and distinguished consideration. Carlos Ozores T., Ministry 
of Foreign Relations".
I have the honor to confirm the foregoing arrangements on behalf of my 

government, and to confirm that Your Excellency's note and this note shall 
constitute an agreement between our two governments concerning this matter, 
which will enter into force on October 1, 1979.

Accept, Excellency, the renewed assurances of my highest consideration.

[Signed — Signé] 1
His Excellency Carlos Ozores T. 
Minister of Foreign Relations 
Panama

1 Signed by Ambler H. Moss, Jr. — Signé par Ambler H. Moss 
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