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[TRANSLATION – TRADUCTION] 

TRANSACTIONAL AGREEMENT BETWEEN THE KINGDOM OF SPAIN 
AND THE PRINCIPALITY OF ANDORRA ON THE SURRENDER OF 
THE BUILDING AND OTHER ASSETS OF RADIO ANDORRA 

The Kingdom of Spain and the Principality of Andorra, hereinafter referred to as 
"the Contracting Parties", 

Reaffirming their will to strengthen their excellent relations of friendship, good 
neighbourliness and cooperation; 

Considering that the population of the Principality has continuously attributed to Ra-
dio Andorra great symbolic value and that, moreover, the building is of indisputable ar-
chitectural significance insofar as it reflects the various architectural styles encountered 
in the Andorran valleys; 

Aware that the building's progressive deterioration of threatens to destroy that archi-
tectural and historical value; 

Bearing in mind the treaties in force between the two countries;  

Have formed the opinion that the building must in future be devoted to an activity of 
a cultural type, and, to that end, have agreed as follows:  

Article 1 - Surrender 

The Kingdom of Spain surrenders to the Principality of Andorra the unrestricted 
ownership of the real estate, movable property and facilities of Radio Andorra, as well as 
all of its rights and obligations, including those awaiting the conclusion of all of the legal 
proceedings involving Radio Andorra, in order that those assets are devoted to cultural 
and general interest non-profit-making pursuits. Under the terms of that surrender, the 
Principality of Andorra shall replace the Kingdom of Spain in the proceedings of any ex-
isting litigations, provided that such substitution is possible at the procedural level. 

Article 2 - Obligations of the Principality of Andorra 

The Principality of Andorra undertakes to: 

a) Assume and pay to PROERSA all outstanding debts and liabilities in respect of 
which this company (previously EIRASA) has a claim on the estate in bankruptcy. Con-
sequently, once the debts have been settled, the Principality of Andorra shall replace 
PROERSA (EIRASA) in the assembly of creditors of the estate in question. 

(b) Renounce on claiming fees for emission and exploitation rights from the Spanish 
State and the EIRASA (currently PROERSA) companies. 

(c) Hold the Spanish State and the above companies harmless from any possible 
civil, business, labour, administrative or any other claims. 
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(d) Assume and pay to PROERSA any expenses incurred in connection with the 
maintenance of the building and facilities or with litigations up to the conclusion of this 
transactional Agreement, particularly expenses related to legal and insurance services, 
underwriting commissions and fees of lawyers and attorneys accredited by the Kingdom 
of Spain. 

(e) Take charge of the underwriting (bank guarantee) provided for the benefit of the 
Spanish State, in the amount of pesetas 15,000,000 (euros 90,152), in order to guarantee 
any financial liabilities arising from damage or prejudice that the Spanish 
State may suffer as a result of the petition for pre-judgement garnishment, attachment 
and prohibition of disposal filed in due course prior to pleading the complaint lodged 
against Mr. Jacques Tremoulet's heirs in their capacity as owners of the broadcasting fa-
cilities of Radio Andorra at the time of conclusion of this transactional Agreement. 

Article 3 - Future use and management of the building 

The Principality of Andorra undertakes to allocate the assets constituting the prop-
erty of Radio Andorra (land, buildings, movable assets, facilities and trade name) to the 
national heritage and to uses of public interest, so as to ensure that such assets are man-
aged with a view to cultural and general interest non-profit-making pursuits. 

Article 4 - Better fortune provision 

In the event that, as a result of a transfer of the assets referred to in article 3, it 
should realize capital gains over and above the reference value established by the Peri-
taxa enterprise in its report of June 2008 (euros 2,541,630.00), the Principality of An-
dorra undertakes to pay 50 per cent of such appreciation to the Spanish State. 

Article 5 - Settlement of disputes 

Any dispute that may arise between the Parties from the implementation or interpre-
tation of this Agreement shall be resolved through diplomatic negotiations. 

Article 6 - Final provisions 

This Agreement shall be implemented provisionally on the date of its signature and 
shall enter into force on the day following the date on which both Parties have notified 
each other in writing through the diplomatic channel that the requirements stipulated by 
their domestic legislation for the conclusion of international treaties have been fulfilled. 

DONE at Madrid, on 5 February 2009, in two original copies, in the Spanish and 
Catalan languages, both texts being equally authentic. 

For the Kingdom of Spain 

D. MIGUEL ÁNGEL MORATINOS  
Minister of Foreign Affairs and Cooperation 
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For the Principality of Andorra 

DA MERITXELL MATEU 
Minister of Foreign Affairs 


